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TEPMUHbI N ONPEAEJIEHUNA, NCNOJIb3YEMDIE B NMPABUJIAX
ONMPEAENEHNA CTONMMOCTU YNCTbIX AKTUBOB

MA® - naeBoM MHBECTULMOHHbBIN OHA, YKa3aHHbIA B HacToswmx MNMpasunax.
Ynpasnsawowasa KOMMaHuvsa - OpraHusauusd, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCTBOM Poccuinckon denepaunm n nMerowas IMUEH3UI0 Ha OCYLLECTBJIEHME
AesaATeNbHOCTU Mo yrpaBieHnto UHBECTULNOHHBbIMU DOHAAMU, MNAEBbIMU MHBECTULMOHHbBIMU
¢doHAaMM M HerocyAapCTBEHHbIMW MEHCUOHHbIMK doHAaMU. YnpasBnswwas KoMMNaHus
AEeNCTBYET Ha OCHOBaHUW NpaBwui AoBepuTenbHoro ynpasneHus MNNO.
MHBeECTULMOHHBbIX Namn — MeHHas LeHHaa bymara, yaocToBepsoLwasa 400 Blagenbua
nas B npasBe COHBCTBEHHOCTM Ha MMYLLECTBO, cocTasnswwee NMNO, npaso TpeboBaTb OT
yrnpasnsoLWen KOMMaHUM Haanexalwlero AoBeputenbHoro ynpasseHusa MNMNO, npaso Ha
noslydeHne [OEeHEeXHOW KOMMeHcauMu npu npekpaweHnun A0oroBopa AOBEPUTENbHOMO
ynpaeneHnsa TMN® co BceMu Bnagenbuamm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNO).

MpaBuna poBepuTeNIbHONO0 YyrnpasBJIEHUA MaeBblM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AOY TMU®) - ycnosus [Jorosopa [AoOBepuTesibHOro ynpasnexHus MU0,
onpegensieMble Ynpasnsiowen KoMNaHMeWn B CTaHAApTHbIX ¢dopMax, COOTBETCTBYlOLWME
TUNOBbLIM MpaBuiiaMm AOBEPUTENbHOro yrnpasneHus NNO, yteepxaeHHbiM baHkoM Poccuu.
Mpasuna Y NMNO®, n U3MEeHEeHUSa U OOMOJIHEHUS B HUX MoOANexaT perncrpaumm baHkom
Poccun.

CronMocTb umcTbiXx aktuBoB (CHA) - BennuumHa, onpepensieMasd B COOTBETCTBUM C
3aKoHoaTenbCcTBOM Poccunckon denepaumu, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
MN® (pnanee — akTUBbI) U BEIMYMHOMN 0693aTENbCTB, NOAJEXALNX UCNOTHEHUIO 3@ CYeT

yKa3saHHbIX akTuBOB (fanee — obasartenbcrea), Ha MOMeHT onpeaenenmnsa CHA MUO.

Mpasuna onpepeneHusa CHYA - nokanbHbIM akT ynpasnswowen komnaHuu (N0,
yCTaHaBAMBAKLWKMA NOPSAOK N Cpoku onpeaeneHna CHA, B TOM uucne nopsaok pacyeta
cpeaHerogosoit CHA MU®, onpeneneHns pacyeTHOW CTOMMOCTUM MHBECTMLMOHHbIX MNaeB
MA®, nopsaok onpegeneHnda CTOMMOCTM  MMyLWeCcTBa, MNepedaHHoro B onnarty
WHBECTUUMOHHbIX NaeB. CnpaseanvBas CTOMMOCTb MMYLLECTBA, NepefaHHOro B onnaTy
WHBECTULMOHHbIX NaeB, OnpeaenseTcsd C YYeTOM ajirOPUTMOB OLIEHKW, NPpefyCMOTPEHHbIX

B HacTtoawwmx MNpaBunax onpegeneHunsa CHA.

MC®O - MexayHapoAHble cTaHAapTbl GWHAHCOBOW oOTYeTHOCTU. OnpegeneHue

CﬂpaBe,ﬂﬂMBOVI CTOMMOCTM aKTMBOB W BeAUYMHblI 0653aTenbCTB npon3BoanNTCA B
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COOTBETCTBMM C MexayHapoAHbIM cTaHAapToM duHaHcoBon ot4yeTHoctn (IFRS) 13
"OueHka cnpaBeasiMBoM CTOMMOCTU", BBEAEHHbIM B AeNCTBNE Ha TeppuTopmumn Poccnimckom
depepaunmn npnkasoM MmHuctepcresa ¢puHaHcoB Poccumnckon degepaunm ot 28 aexkabps
2015 roga N° 217H «O BBeaeHUn MexayHapoAHbIX CTaHA4apTOB (PMHAHCOBOW OTYETHOCTU
n PazbacHeHUn MexayHapoAHbIX CTaHAapToB (DMHAHCOBOW OTYETHOCTU B AENCTBUE Ha
Tepputopun Poccunckon depepaunm M O NPU3HAHUU YTPATUBLLUMMU CUITY HEKOTOPbIX
NnpuKasoB (OTAENbHbIX MOJIOXEeHUN npukKasoB) MuHUCTepcTBa (UHaAHCOB Poccumnckomn
®epepaunn» ¢ yyetom TpeboBaHuM YkaszaHua LeHTpanbHoro baHka Poccuickon
®enepaunn ot 25 asrycra 2015 roga N2 3758-Y, Bkatouasa nHole MCOO, npuMeHsaeMble B
COOTBETCTBMM C  AEWCTBYKOLWMM  3aKOHOAATENbCTBOM B OTHOWEHWM  NaeBbIX

MHBGCTMHMOHHHX(DOHAOB.

CnpaBepgsimBasi CTOMMOCTb - 3TO UeHa, KoTopasa 6bina 6bl nonydeHa npu npoaaxe
aKTMBa WAM ynnadeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIYHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLIMX PbIHOYHbIX
ycnoBusax (TO eCTb LEeHa BbiXxoga), HE3aBMCUMMO OT TOro, SIBASETCS SN Takasa LueHa
HenocpeaCTBEHHO HAbnA4aeMol NN paccunTbiBaeTCsl C UICMONb30BaHMEM ApPYroro MeToaa

OLLEHKMN.

Ha6bnopaemas wm pocrtynHaa O6up)keBas nsowaaka - Toproeas nJsowaaka
POCCUINCKOM M (MNN) NMHOCTPAHHOM Bupxu, 3akpenseHHas B lNMpasunax onpeaenenmns CHA
K KOTOpPOM Yy YnpaBnsawwen KOMNaHuMKM eCTb AOCTYN, KakK HanpsiMyk, Tak M 4epes
(dUHaAHCOBbIX NOCPEAHNKOB. YKa3aHHble bupxxesble naowankm npueeaeHsl B MNpunoxeHnu
4,

AKTUBHbINA PbIHOK — PbIHOK, HA KOTOPOM Onepauuu C aKkTUBOM UAN 0653aTeslbCTBOM
NPOBOASTCSA C AOCTATOYHOM YaCcTOTOM M B OCTAaTOYHOM 06bEME, MO3BONSAIOLWEM MONy4YaTb

nHopMaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB Ha MNOCTOSHHOW OCHOBE.

OCHOBHOM PbIHOK = PbIHOK (M3 YMC/a aKTUBHbIX) C HAMBONbLLMM ANS COOTBETCTBYIOLLErO

aKTMUBa uin obsizatenbcTBa 06bEMOM TOProB U YPOBHEM aKTUBHOCTMU.

KpeauTHbIA PUCK — PUCK BO3HMKHOBEHMSA NMoTepb (YObITKOB) BCEeACTBUE HEUCIONTHEHUS
KOHTpareHToM o0643aTenbCTB NO AOroBOpY, BKAOYAS Heonnaty KOHTpaAareHTOM OCHOBHOIO
Aonra u/unm NpoueHToB, NPUYNTAIOWMNXCSA B YCTAHOBNIEHHbIM AOrOBOPOM CPOK, @ TakXe B
pe3ynbTaTte U3MeHEHUS OUEHKU KpeanTocnocobHOCTM (KpeAUTHOro pucka) KOHTpareHTa

(aMuTeHTa).



KpeauTHbIW PEUTUHI — MHEHME HE3aBUCUMOIro PENTUHIOBOIO areHTCTBa 0 CNoCo6HOCTM
PENTUHIYEMOro NMua UCNONHATL NPUHATbIE Ha cebs puHaHcoBble ob6s3aTenbcTBa (0 ero
KpeanuTocnocobHoCTn, (PWUHAHCOBOM  HAAEXHOCTW, (UHAHCOBOM  YCTOMYMBOCTU),
BblpaX€eHHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHomn

PENTUHIOBOM LIKane.

YpOBHMU LEeH npu onpeaeneHnmn crnpaseasinBon CTOMMOCTU ONpeaensioTcs B COOTBETCTBUM
C MexayHapoaHbiM cTaHgaptoM duHaHcoBon otdyeTHoctn (IFRS) 13 «OueHka
cCnpaBeasMBOM CTOMMOCTM», BBeAEHHbIM B [AENCTBME Ha Tepputopum POCCUMACKOM
®enepaunn npmkasom MmHuctepcrea ¢punHaHcoB Poccunckon depgepaumnm ot 28.12.2015
N 2174 "O BBeaeHuMnm MexayHapoAHbIX CTaHAapToB (GUHAHCOBOW OTYETHOCTU MU
PasbsicHeHMn MexayHapoAHbIX CTaHAApTOB (PUHAHCOBOM OTYETHOCTU B AEWCTBME Ha
Tepputopun Poccuiickon ®epepaumm M O MNpPU3HAHMKU YTPaTUBLUMMWU CUNY HEKOTOPbIX
npuKasoB (OTAENbHbIX MONOXEHUA MNpukasoB) MuHUCTepcTBa (UHAHCOB Poccuiickomn

®enepaunn.

McxoaHble paHHble YpoOBHA 1 - LEHOBble KOTUPOBKW (HECKOPpPEeKTMPOBAHHbLIE)
AKTUBHbIX PbIHKOB B OTHOLIEHUU WMAEHTUYHLIX aKTUBOB WM 0683aTesibCTB, K KOTOPbIM

opraHmsaumnda MMeeT AOCTYN Ha AaTy OLUEHKMN.

McxonHble pgaHHble YPOBHA 2 - UCXOAHble AaHHble, KPOME LEHOBbIX KOTMPOBOK,
OTHECEHHbIX K YPOBHIO 1, KOTOpble ABNAOTCA HabnoAaeMbIMK, NPSAMO UM KOCBEHHO, B

OTHOLWLEHWNN onpeaeneHHoro aktmea min obsazaTenbcTBa.

UcxopHble gaHHble YPOBHSA 3 - HEHAb/o[aeMble UCXOAHbIE AaHHblE B OTHOLLUEHWUU

onpeaeneHHoro aktmea uUin obs3aTenbcTBa.

OnepauyvoHHas pebuTopckasi 3aA0J/HKEHHOCTb - JAebuTopckas 3a40/KeHHOCTb
KOHTpareHTa, BO3HMKaLWasa B Xo4e HOPManbHOro onepaumMoHHOro unkna, kotopas ébyaer
norawleHa B Te4eHMe CPOKOB, YCTAHOBNIEHHbIX B HacToAwmx Npasunax onpegeneHusa CHA.
[lonyCTuMble CPOKW MNPOCPOYKM, YCTAaHOBNEHHblE AN onepauuMoHHoOn aebuTopckom
3a[40/KEHHOCTU, He AO/KHblI MPUBOAUTL K MPU3HAHUID 6e3HafeXHOM K MNONYyYeHUK
3a[0/HKEHHOCTH, a TakxXe K obecLueHeHU0 3a40/KEHHOCTU. Takas 3a40/KeHHOCTb byaeT
peanu3oBaHa ynpasnsioLllen KoMnaHnen B nosiHOM obbemMe B CPOKMK, yKnaabiBawolwmecs B
HOPMasibHYI0 PbIHOYHYK (MM BHYTPEHHIOK) MPaKTUKY B3auMMOAEUCTBUSA C KOHKPETHbIM
BMAOM AeObUTOPCKOM 3aA0/HKEHHOCTU. YCTAHOBJ/IEHHbIE CPOKM MPOCPOYKM U MCMOHEHMUS
065a3aTenibCTB He AO0/MKHbI NpeBbIWaTb PEKOMeHAYEMbIX CPOKOB B HacTosAwwmx lNpasunax
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onpeaeneHnst CHA, ecnm HOe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTUKOM yrpasnstowwen

KOMMNaHnn.

dkcnepTtHoe (MOTMBUPOBAHHOE) CY>XAEHMe - 3TO AO0KYMEHTaNbHO OMhOpMEHHOE
npodeccnoHanbHoe CcyxaeHue YNpaBialolen KOMMaHuMK, coaepxkallee 060CHOBaHHble
pacuyeTbl U BbiIBOAbI 06 OLEHKE CNpaBeAMBOM CTOMMOCTM aKTMBOB, O BESIMUYMHAX,
MCNONb3yEMbIX B pacyeTe CrnpaBeasIMBOA CTOMMOCTM, O BbIABMEHHbLIX OCHOBAHMAX
NPU3HaHMA/NpeKpaLLEHNS NPU3HAHUS aKTMBOB/0653aTeNbCTB, O BbISABJIEHHbLIX MPU3HAKaXx
BO3HUKHOBEHUSA KPEAUTHbIX PUCKOB WM MPOYUX OBCTOATENLCTBAX, KOTOPbIE BAUSAIOT Ha
OLEHKY CrnpaBeasiMBOIi CTOMMOCTM B COOTBeTCTBMM ¢ MCO®O 13. lMpuMMeHeHMe TaKoro
CYX[EHUS AOMYCTMMO B C/ly4asix, YCTAaHOB/IEHHbIX HacToALWMMK MpaBunamMm onpeaeneHms
CHA.

OBLME NONTOXEHUSA

Hactoswwue [llpaBuna onpegeneHns CHA 3akpbITOro naesoro MHBECTULMOHHOIO
¢doHpa HepBmkuMMocTn «CoBpeMeHHbIM 8» noa ynpasneHnem 00O «COH»
pa3paboTaHbl B cOOTBETCTBUU C DeaepasibHbiM 3aKOHOM "O6 MHBECTUUMOHHBLIX oHaax"
N2 156-®3 oT1 29 Hos6psa 2001 roga (nanee - ®enepasnbHblv 3aKOH "O6 MHBECTULMOHHbIX
doHaax"), B cooTBETCTBMU C YKasaHueM LleHTpanbHoro baHka Poccuinckon degepaunm ot
25 aBrycta 2015 ropga N°© 3758-Y (panee - YkaszaHue N 3758-Y), n NpuHATbIMK B

COOTBETCTBMU C HUMN HOPMATUBHbIMUN aKTaMMU.
Hactoswwue lNMpaeuna onpegenerHnsa CHA npumeHsaTca € 24.11.2023 r.

N3MmeHeHns n gononHeHus B Hactosiwme MNMpasuna onpegenenHns CHA MoryT 6biTb BHECEHDI
B C/y4yasaX, YCTAHOB/IE€HHbIX HOPMaTUBHbLIMM MNpaBOBbIMM akTamMn. B cnydae
Heo6x0aMMOCTN BHECEHUSA U3MEHEHUN 1 aononHeHunl B NMpasuna onpeaeneHns CHA K HUM
npunaraeTcss MNOSACHEHME TPUYNUH BHECEeHUS TaKUX W3MEHEHUM W  OOMOSIHEHUA W
yKa3blBaeTcs AaTa Ha4yana NpuMeHeHMs M3AMEHEHUM N AONOSIHEHUI B HacToswume MNMpaBuna

onpepneneHuna CHA.

NMNOPAAOK PACKPbITUA NMPABWUJ1 ONPEAENNEHNSA CHA

Mopsigok packpbeiTvsa (NpeaoCcTaB/IEHNS)
MNMpasnn onpenenenns CHA
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Mpaswuna onpegenenHns CHA (M3MeHEeHUs U AONOJIHEHUS, BHOCMMbIE B
Mpasuna onpegeneHns CYA) nopnexaT pacKpbITUIO Ha caiTte
ynpasnsioLLen KOMMNaHUH nno B MH(POPMaLUNOHHO-
TENEeKOMMYHMKALMNOHHON ceTn «UHTepHeT»:

- He No3aHee AHSA Havana cpoka gopmmpoBaHus MNO;

- He nosgHee NATM pabounx gHer A0 AaTbl Hadana npuMmeHeHus Mpasun
onpepeneHns CHA, ¢ BHECEHHbIMN U3MEHEHUSAMMU N AOMNOSTHEHUSMN.
Mpasuna onpeaenexHna CHA (M BCe U3MEHEHUS U AOMOSIHEHUS K HUM 3a
TPM NOCNEeAHMX KaneHAapHbIX roga) AOKHbl 6biTb AOCTYMHbI B TEYEHMe
Tpex NoCNeAHMX KaneHAapHbIX eT Ha calTe ynpasastowen KoMnaHmu.

NOPAL4OK OMNPEQENEHUSA CHA U CPEAHEFOAOBOW CYA NU®

CYA TMN® onpenensaeTcs NO COCTOAHMIO Ha 23:59:59 aaTthl, 3@ KOTOPYH pacCymnTbiBaeTCH

CYA, C y4yeToM AaHHbIX, PacKpbITbIX Ha YKa3aHHYI0 AaTy B AOCTYMHbIX ANS YNpaBAsioLen

KOMMNaHN UCTOYHUMKAX, BHE 3aBUCUMOCTU OT YaCOBOIo nosca.

CYA onpepensieTca He no3gHee paboyero oHs, cneayrowero 3a AHEM, NO COCTOAHUIO Ha

KOTOpbIN ocyllecTBnseTcsa onpeaeneHune CHA.

CHA onpependetcd B COOTBETCTBMW C HacTtoAwMMuM [lpaBusiaMm Kak pasHuuUa Mexay

CTOMMOCTbIO aKTMBOB N 06513aTeNbCTB Ha MOMEHT onpeaeneHns CHA.

CYA MNMN® onpepensietcs (aaTta onpeaeneHus CHA):

Ha AaTy 3aBeplleHns (OKOHYaHus) dopMmuposaHus MNO;

B C/ly4ae NpUOCTaHOB/EHUS Bblgaudu, noraweHms u obMeHa WMHBECTULMOHHbIX
naeB — Ha AaTy BO306HOBMEHUS MX BblAauu, noraweHns u obMeHa;

B cnydyae npekpaweHua NG - Ha paty BO3HUMKHOBEHWS OCHOBAHUA ero
npekpaweHus;

nocne 3aBepleHns (OKOHYaHua) dopmupoBaHus CHA TIMO onpepenseTcs B
nopsake:

- eXeMeCsYHO Ha nocneaHun paboumin AeHb KaneHaapHoro Mecsua Ao
KasieHgapHoro mMecsaua, npejlecreyrowero mecsudy, B Kotopom MNMN® mncknoyeH
n3 peecrtpa NMNNo;

- Ha nocnegHumn paboymin pOeHb Cpoka MnpueMa 3asiBOK Ha npuobpereHune
AOMNONHUTENBbHbIX MHBECTULMOHHbIX Maes;

- Ha [aTy COCTaBJ/IeHMS CNUCKa BnajenbueB MHBECTULMOHHbLIX MaeB B cliy4vae
4aCTMYHOro noraweHnss MHBECTUUMOHHbIX naeB 6e3 3asaBneHuns TpeboBaHUN

BnaaenbueB MHBECTULIMOHHbIX NaeB 06 nX norawieHuun.



CpeaHerogosas CHA MN® (panee - CIFCHA) Ha nobon aeHb Kak OTHowWweHne cyMMmbl CHA
Ha Kaxablh paboymn aeHb KaneHaapHoro roga (ecnu Ha pabounit AeHb KaneHaapHOro
roga CHA He onpegensanacb - Ha NocnegHUN AeHb ee onpeaeneHns, NpealecTBYoLWni
TakoMy AHK0) € Ha4yana roga (c gatbl 3aBepleHns (OKoH4YaHusa) popmmposaHusa MNMNO) go

AaTbl pacyeta CMFCYA K uncny pabouymx AHEN 3a 3TOT NepPUOA.

B uensax onpepenenma CICHA nog paton, 3a kKoTopyk onpegensetrcas CHA TNO,
noHMMaeTcsa Kaxkaas aata onpegeneHnsa CHA MUO, ykasaHHasa B HacTosawmux [Mpasuniax
onpeaeneHnsa CHA.

CYA MAN®, B TOM uucne cpepHerogosas CHYA TNO, a Takxe pacyeTHas CTOMMOCTb
WHBECTULUMOHHOro nas NMN® onpeaensatoTcsa C TOYHOCTLIO A0 ABYX 3HAKOB Mocse 3ansaTon,
C NMpMMEeHeHMneM rpasusl MaTeMaTU4YeCKoro oKpyrieHus B BasntoTe onpegeneHms CHYA B

cooTBeTcTBUMK C lMpasunamu Y NMN®, gencTByOWMMK Ha AaTy onpeaeneHns CHA.

norpAAOK ONPEAENEHUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE ONMPEAENIAETCA CTOMMOCTb UMYLLUECTBA, NEPEAAHHOIO
B ONNATY MHBECTULIMOHHDbIX NAEB NMNno

CtonMoCTb wuMyLLecTBa, NepefaHHOro B OnaaTty WHBECTUUMOHHbIX naes [N,
onpepenseTca B COOTBETCTBUM C TpeboBaHuamMm OdegepanbHoro 3akoHa «06
WHBECTULUMOHHbIX (POHAAX>», NPUHATbLIMU B COOTBETCTBUM C HUM HOPMATMBHLIMU aKTaMy,
TpeboBaHnaMM YkazaHuna N2 3758-Y u HacToawmmm Mpasunamu onpegeneHns CHA.
[lata, No COCTOSIHUIO Ha KOTOPYK onpeaenseTcs CTOMMOCTb MMyLlecTBa, NepefaHHOro B
onsiaty UHBECTUUMOHHBbIX naes MNMN®, He MoxeT 6bITb OnNpeaeneHa paHee AaTbl nepeaayu
Takoro wuMywectsa B OMJaTy WHBECTUUMOHHbLIX MaeB, 3@ MWCKIYEeHUEM Criyyaes
onpegesieHNs CTOMMOCTM WMMYyLLeCcTBa, NepefaHHOro B OnJaTy WMHBECTULMOHHLIX MaesB
MN®, Ha OCHOBaHMKM OT4YeTa oueHLWMKa.

[lata, No COCTOSIHUIO Ha KOTOPYI onpeaenseTcs CTOMMOCTb MMyLlecTBa, NepefaHHOro B
onnaty UHBECTUUMOHHbIX naes MNMN®, Ha OCHOBaHMK OT4YeTa OueHLWMKa, He MoXeT 6biTb
paHee Tpex MecsueB A0 AaTbl Nepefadynm Takoro MMywecrtsa B OMaTy MHBECTULMOHHbIX
naes MNNO.

CtonMoCTb wMMyLLlecTBa, NepefaHHOro B oOnaaTty WHBECTUUMOHHbIX naes [MNO,
onpenenseTca no CcoctosaHu Ha 23:59:59 Ha paTty nepegaym uvMmywectsa B orniaty

MHBECTULUMOHHBLIX naes MNOD,



KPUTEPUU TNPU3HAHMUSA (NMPEKPALLEHUSA MNPU3HAHUS) AKTUBOB
(OBSA3ATEJIbCTB)

AkTuBbl (06sa3aTenbcTBa) npuHMMaloTCa K pacdety CHA B cnyyae wmx MNpu3HaHUS B
cooTBeTCcTBUM ¢ MCOO, BBEAEHHbLIMN B AENCTBUE Ha TeppuTopun Poccuinckon deaepaunn.
Kputepun npusHaHusa (npekpaweHus npusHaHus) akTmBoB (06a3aTenbCTB) B COCTaBe
aktmuBoB (ob6sa3aTtenbctB) [MNO® npeactaBneHbl B COOTBETCTBYHOWMX [puioxeHnsx

HacTosawwux Mpasun onpepenenna CHA.
METOAbI ONPEAENTEHNA CTOMMOCTU AKTUBOB N OBA3ATEJ/IbCTB

AKkTnBbl U 06s3aTenbcTBa NMNO oueHMBaOTCSA NO CrpaBeaIMBOM CTOMMOCTM B COOTBETCTBUM
c MCoO.

CToOMMOCTb aKTMBOB, B TOM 4ucC/iie onpegesieHHass Ha OCHOBAHWWM OT4YeTa OueHLMKa,
COCTaBJ/IEHHOro B COOTBETCTBUU C TpeboBaHuaMM PenepanbHOro 3akoHa ot 29 utonsa 1998
roga N° 135-®3 «0O6 oueHouyHOM pgesATtenbHocTM B Poccuinckon depepaunn»,
onpepensietca 6e3 y4yeTa HaNOroB, KOTOpble YNAA4YMBAKTCA B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuinckon ®degepaumm WAM  MHOCTPAHHOro rocygapcrea npu
npunobpeTeHnn n peanmsaummn yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET onpeaensitbCs Ha OCHOBaHMM OT4YeTa OUEHLWMKA, eCNn Takou
OTYeT COoCTaB/iIeH OLEHLWMWKOM, B OTHOLEHMN KOTOPOro CO CTOPOHbI CaMOperysimpyembix
OpraHm3aumim OLEHLMKOB He MPUMEHSANNCL B TeYeHue ABYX SieT B KOAU4YecTBe ABYX U
bonee pa3 Mepbl AUCUMMIIMHAPHOIO BO3AEUCTBUA, NpeaycMOTpeHHble denepanbHbIM
3akoHOM "O6 oueHo4HOW JeaTenbHoCcTM B Poccumckon depepaummn”, a Takxe
BHYTPEHHUMWN [OOKYMEHTaMuU CaMoperyimpyemMbliX OpraHuM3aumMin OUEeHLIMKOB, U CTax
OCYyLEeCTBEHNS OLLEHOYHOWN AesATeNbHOCTM KOTOPOro COCTaBSET HE MeHee Tpex NeT, a Tak
e WUMeWMM KBanudUKaALMOHHbIN aTTecTtaT Mo COOTBETCTBYKLIEMY HanpaBieHUto
OLEHOYHON AeSATeNbHOCTH.

B cny4yae onpeaeneHmns CTOMMOCTM aKTMBA Ha OCHOBAHWM OTYETa OLEHLMKA AaTa OLEHKHN
CTOMMOCTU A0J1KHA 6bITb HE paHee WeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha KOTOPYHO
onpepensietca CYA. TllpyM 3TOM CTOMMOCTb aKTMBa OnpeaensieTcd Ha OCHOBaHWUU
AOCTYMHOro Ha MoMeHT onpeaenenns CHA oTyeTa oueHWMKa C AaTon oueHKku Haubonee
6nn3kon Kk pate onpegeneHns CTOMMOCTM aKTMBa, COCTaBNEHHOro ¢ cobnwaeHnem

TpeboBaHMN HOPMATUBHbIX NPAaBOBbIX aKTOB.
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MeToanKkun onpeneneHuns CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTUN KOHKPETHbIX aKTUBOB U obazaTenLCcTB

npeacTaB/ieHbl B COOTBETCTBYOLLNX NPUNOXEHUAX HacToawmX Mpasun onpeaeneHuns CHA.

NOPAAOK KOHBEPTALUMM CTOMMOCTEW, BbIPAXXEHHbIX B OO4HOMN
BAJIIOTE, B APYI'YIO BAJIIOTY

CTOMMOCTb aKTUMBOB W BefindMHa 0653aTenbCTB, BbIpaXXeHHas B BanoTe, OT/IMYHOW OT
BanoTbl pacyeta CHA, 3a UCKHOYEHNEM CTOMMOCTN aKTUBOB N 0693aTeNbCTB, BO3HUKLLMX
M3 (PUHAHCOBO-XO3AMCTBEHHbLIX [AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLUECTBAKTCA
ncxoasa w3  obblvaeB genoBoro obopoTa UM YC/IOBUMWA  3aK/OYEHHbLIX [OroBOpOB,
npuHnMaeTcs B pacdet CHA B BantoTe pacyeta CHA no 6upxxesoMy Kypcy 3akpbitnsa (TOD)
NMAO «MockoBckas bupxa» Ha aaTy onpenesieHus UX CrpaBeasMBOn CTOMMOCTU (Aanee
aarta -T).

Ecnn 6upxeson kypc 3akpbitvsa (TOD) TMAO Mockosckas bupxa Ha gaty T
OTCYTCTBYET, TO A9 pacyeToB ucnonb3dyetca Kypc LeHTpanbHoro baHka Poccuinckon
denepaunn.

B cnyyae ecnu LeHTpanbHbiM 6aHkoOM Poccuiickon ®depepaunm Kypc He
yCT@HOBJ1IEH, TO UCMNOJIb3YETCA COOTHOLLUEHME MexAy KypCOM BastoTbl U Ba/NOTOW pacyeTa
CYA, onpegenseMoe Ha OCHOBE Kypca 3TUX BatoT Mo oTHowWweHuo K gonnapy CLA (USD),
yctaHoBneHHoro Intercontinental Exchange (ICE) (KpocC-KypC WMHOCTpPaHHOM BantoThl,
onpeneneHHon yepes amepukaHckun gonnap (USD)).

CTOMMOCTb aKTUBOB W BefMYMHa 0653aTesibCTB, BO3HUKLWUX N3 PUHAHCOBO-
XO358MCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLLECTBASATCA Ucxoas n3s obbluaes
Aenosoro obopoTta W YCNOBMW 3aK/IlOYEHHbIX [OroBOPOB, BblpaXeHHas B BasloTe,
OTINYHOM OT BantoTbl pacdeta CHA npuHuMaeTca B pacder CHA B pybnsax no Kypcy
LlenTpanbHoro 6aHka Poccuinckon depepaunmm Ha [aTty, MO COCTOSHUIO Ha KOTOPYHO
onpenenseTcad CTOMMOCTb YUCTbIX akTMBOB DOHAA, €CNM MHOW KypC He npeaycMOTpeH

YCNnoBnNAMN 3aKNOYEHHbLIX AOroBOpPOB.



norPAAOK PACHETA BEJINYUNHDI PE3EPBA HA BbIMNJIATY
BO3HAIPAXAEHNA N NUCINOJIb3OBAHNA TAKOIO PE3EPBA, A TAK)KE
NOPAAOK YYETA BO3HAINPAXXAEHMA U PACXOA0B, CBA3AHHbIX C
AOBEPWUTEJIbHbIM YINPABJIEHUEM NMNo®

Pe3zeps Ha BbIMAaTy BO3HarpaxaeHus ynpasnsoLwen KoMMaHuu,
cneunann3npoBaHHOMY Aeno3uTapuio, ayaAMTOPCKOM opraHusaumu, oueHwmky MND wn
nvuy, OCYyLLUEeCTBNAWLWEMY BeAeHWe peecTpa BnajesibueB WMHBECTUUMOHHbIX naes [MNO
(nanee - pesepB Ha BbINNATy BO3HArpakaeHwsa), onpeaensercs ucxoas wu3 pasMmepa
BO3HAarpaxaeHus, npegyCcMOTpPeEHHOro COOTBETCTBYHOWMM nuuam npasuiamm Y MAOD, n
BKOUaeTcs B coctas obazatenncts NN npu onpeaeneHnn CHA.

Mopsaok pacyeTa BeNWYMHbBI pe3epBa Ha BbIMJIATy BO3HArpaxaeHws W ero
MCNOSIb30BaHWE B TEYEHME OTYETHOro roaa rnpeacrassieH B [punoxeHun 2.

Pe3epB Ha BbInnaTy BO3HArpaxAaeHus, pasMep KOTOPOro 3aBUCUT OT pe3ysibTaToB
WHBECTUPOBAaHUSA, He BK/IIOYaETCsa B cocTaB obsa3aTtenbcts MNMNO.

Bo3sHarpaxaeHue ynpasnsooWwen KOMMNaHWKM, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB MHBECTUPOBaHUA npeaycMoTpeH MNpasunamun Y MNMAN®, npusHaeTca B cocTase
pacxofoB MO BO3HArpaXxAaeHusM ynpasnalowWen KOMMNaHWM W Yy4YUTbIBAETCH B COCTaBe
KpeaUTOPCKOM 3a40/HKEHHOCTU A0 MOMEHTA €ro BbInnaThl.

NHble pe3epBbl He HOPMUPYIOTCA N HE BKIKOYAKTCA B cocTaB obsa3zatenbcTts MANO.

norPAAOK YPEIrvJINPOBAHWUA PA3HOIJIACUN MEXAY
YNPABJIAIOLLEN KOMMNAHUEW n CNEUNAJTINZNPOBAHHbIM
AENO3UTAPUEM NPUN ONPEAENTIEHUN

B cnydyae o6bHapyxeHusa pacxoxaeHun npu ceepke CnpaBkm o CHA TIMO
Cneuvanm3npoBaHHbIN Aeno3uTapuii 1 Ynpasnsatowas komnaHus NN® BbIACHAIOT NPUYNHY
PaCX0XXAEHUN MU COrNacoBbIBalOT BO3MOXXHOCTU UX YCTPAHEHUS.

B cnyyae ecnn pacxoxaeHus He 6binn yCTpaHeHbl A0 UCTeYeHWUs NpeaenbHOro Cpoka
npeaocTaBfieHNUss OTYETHOCTU, aKT oOb6bHapyXeHUsa pacxoxaeHun dukcnmpyetcs B
MpoTokone pacxoxaeHnin pesynbtatoB cBepkn CHA (aanee — MNMpoOTOKON pacxoXxaeHui).
Mpu 3ToM CrneumanusnpoBaHHbIM Aeno3uTapuin 3asepseT CnpaBky o CHA TNO B

COrMIacoOBaHHOM 4YacTu C NpUIoXeHWeM MpoToKoia pacxoXaeHnin n He nosgHee 3 (Tpex)
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pabounx pgHen C gaTtbl noanucaHusa [poTokKoNa pacxoXAeHun yseaoMnseT o dakTe
pacxoxaeHnsa baHk Poccuu.
daKkT nocnepyowero ycTpaHeHUs pPacxOXAEeHWW MOoATBEepXAaeTcs NnyTeM 3aBepeHusd

cnpaskn 0 CHA MNMN® CneumannsnpoBaHHbIM aeno3ntapmemM 6e3 orosopok.

NMEPEPACYHET CYA

B cnyyasax BbisBneHus owmbkm B pacyete CHA ©n pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULMOHHOIO nasi, NpuUBOASLWEN K OTK/JIOHEHWK WCNONb30BAaHHOW B pacyeTe
CTOMMOCTU akTmBa (obs3aTenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/vnu
oTk/oHeHne CHA Ha 3TOT MOMeHT pacueTa coctasnseT 0,1% u 6onee koppekTHou CHA, a
TaK Xe B Cfy4dasiX BblaBNeHUs @dakTa HeCBOEBPEMEHHOro MNpu3HaHUS/NpekpalleHns
npusHaHma aktuBa (o06si3aTenibCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTM TaKOro akTuBa
(o6sazaTtenbctBa) Cneumanu3vMpoBaHHbLIA Aeno3uTapui KM Ynpasnstoowas KOMMaHus
nponssoaaTt nepecyet CHA 1 pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO nas. MicnpasneHus
B ydeT NMNUO® ansa ocywecrteneHmna nepecyeta CHA BHOCATCA AaTamMu, B KOTOPbIX 6bin
AonyLweHbl OTKJIOHEHUS CrpaBeasIMBON CTOMMOCTU U CTOMMOCTM YUCTbIX akTueoB [UND.
YnpaBnswowas  KOMNaHuMsa  OCywecTBnsieT  BO3MeweHue  yuwepba  Bnagensuam
MHBECTULUMOHHbIX MnaeB B cooTBeTctBunm C [lpasunammn Y MNMN® u HoOpMaTUBHLIMU
npaBoBbIMM akTaMn Poccuimnckon degepaummn B CpoK He bonee 7 KaneHAapHbIX AHEN C AaThbl
3aBeplleHns nepecyeta Bcex 3HayeHuMn CHA, B KOTOpPbIX 6blIM BbiIBI€Hbl OTK/IOHEHUS, U
OTPaXKeHMsa CyMMbl 3a40/IKEHHOCTM YnpaBnsaowen komnaHum B ydyete MNO.

Ecnn BbiSsBNEHHOE OTK/IOHEHWE WCNO0Ab30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsazaTenbcrBa) coctaBnsetr MeHee yem 0,1% koppekTHoM CHA, n oTknoHeHne CHA Ha
3TOT MOMEHT pacyeTa coctasnseT MeHee 0,1% koppekTHo CHA, Ynpasnswwas KoMnaHus
n CneumannsnpoBaHHbIM Aeno3uTapuin onpenenstoT, He MNpuBeno M  BbiIB/IEHHOE
OTK/IOHEHME K NOCNeayrLlWmnM OTKJIOHEHUSIM B 4acTW, WCMNONb30BAaHHOM B pacyeTe
cTonMmocTtu aktma (obsasatenbcrtea), n CHA, coctasnswowmm MeHee 0,1% KOppeKTHOM
CYHA, n B cny4yae oTcyTcTBuMsa npeBblweHnn 6onee 0,1% BHOCAT HeobxoauMblie
ncnpasneHus B yyet NMNO® B Tekyllen aaTte (AaTe BbISIBIEHUS OTKNIOHEHUS). YNpaBnsioLwas
KoMnaHusa wn CrneumannsnpoBaHHbIM Aeno3mtapuin  0b6a3aHbl MPUHATL  Mepbl  ANS

npeaoTBpalleHnda NOBTOPEHUA BbISIB/IEHHOWM cntTyaumnmn.
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NMPUTOXEHWME 1. NEPEYEHb AKTUBOB, NOANNIEXXALLUNX OLEHKE
OUEHLWMKOM

Ha ocHoBaHuW oT4yeTa oueHLwmKka B NMND oueHMBaOTCA cnefyrowme akTUBbI:

OnuncaHune

HeaBuxnmoe MMyLLECTBO

CoopyXeHUsI NHXEHEPHOWN MHMPACTPYKTYPbI

MMywecTBeHHble nMpaBa W3  [AOrOBOPOB  y4yacTus B AOJIEBOM
CTpOMTENbCTBE

MNpaBa apeHAbl HEABMXUMOIo NMyLLECTBa

[ebutopckass 3af40/MKEHHOCTb, B Cly4Yyae HaJauyuMsg  MNPUM3HAKOB
obecLeHeHNss W  HEBO3MOXHOCTU MPUMEHEHUS  WHbIX METOAOB
onpegeneHns cnpaBeasMBoi CTOMMOCTHU




NMPUJTOXEHWME 2. NOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA
BbIMNJTIATY BO3HATPAXXAEHUNA U ETO UCIMNOJIb3OBAHWE B TEMEHUE
OTYHETHOIO rogA

Pe3epB Ha BbiNnaTy Bo3HarpaxzaeHma GopMnUpyeTcs OoTAEe/IbHO B YacTu pe3epBa Ha
BbINNATy BO3HArpaxxaeHus ynpasnsloWen KoOMNaHMM WU B 4acTU pe3epBa Ha BbinNnaaTy
COBOKYMHOrO BO3HArpaxaeHus cneuyumanm3npoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHusaumm, oueHwuky MO n nuuy, ocywecTenaWLEMY BeleHMe peecTpa Bnajenbues
WHBECTUUMOHHbIX NaeB NMN® (aanee — pe3eps Ha BbINJATY NMPOYUX BO3HArpa>KaeHumn).

Pe3epB Ha BbINJATy BO3HarpakaeHWM HAYUCNAETCA WU OTpaXkaeTcsd B COCTaBe
obsazatenbcTs NMNO® B TeyeHMe OTYETHOro roga: ¢ Hambonee no3aHen M3 AByX AaT — AaTbl
Hayana KaneHaapHoro roga wan gatbl 3aBeplieHnsa (OKOHYaHUa) dopMMpoBaHNS - 40:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMS OCHOBaHMA Ans npekpaweHus MUO (BKAKYUUTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus yrnpasnastowen KoMnaHum;

e Hambonee nos3gHen M3 ABYX AaT MpU MpeKpaweHUn - AaTbl OKOHYAHUS Npuema
TpeboBaHnn KpeautopoB [MNO wunm patbl OKOHYAHUSA peanm3aunmm BcCero
nmywecrea MNO.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWn HaducngeTcsa cornacHo npaswiam A4Y MANO
HapacTalowWwmMM NTOFOM N OTPpa)XaeTcsa B coctaBe obsa3atenscts NN® Ha aaTy onpeaeneHms
CYA B TeyeHMe OTYEeTHOro roaa.

Pe3epB Ha BbINNaTy BO3HArpaxaeHus ynpasnstowen KOMnaHum U pe3eps Ha BbinnaTy
NPOYMX BO3HarpaxaeHumn, B cnyvyae, eCim pasmep Takmx BO3HarpaxzaeHum onpenensercs
ncxoas na CrCHA, paccumTbiBalOTCA OTAENbHO MO KaXAoW 4acTu pe3epBa B CleayloLlem
nopsiake:

e Ha nepsbli pabouynin aeHb OTYETHOrO roaa:

5,
roe:.
S

i- CYMMa HauducneHus pesepBa Ha Nepsbii pabounin AeHb OTYETHOro roaa;

D - KOJTM4eCTBO paﬁol-IMX AHEN B TEKYLWEM KaneHgapHoM roay,
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CYA4"" _ pacueTHas (NnpoMexyTouHas) BenmumHa CHA Ha nepBbIii pabounii AeHb

o S.
OTHETHOrNro roaa, B KOTOPbIK HAYUCNTAETCA pPE3EPB I, onpegeneHHasa c

TOYHOCTbIO A0 2 — X 3HAKOB NoOC/e 3anaTon no gopmMyne:

CyAPe = Axmuevy — Kmy
X, +Xx
(1+ VKNI npn)
D
Axmueey - PacCyeTHasi BeJMYMHA aKTUBOB, BK/OYas  Ae6UTOPCKYIO

3a0/KEHHOCTb  Ha nepBbin paboynmn aeHb OT4YeTHOro roga. Adebutopckyto
3a[l0/KEHHOCTb Ha nepBbin paboum pAeHb OTYEeTHOro roga HeobxoamMmo
yunTblBaTb [0 HAUYUC/EHUSA BO3HaArpaxAaeHun W pesepBa Ha BbINAaTy
BO3HarpaxzaeHus 3a nepsblil pabounii AeHb OTYeTHOro roga. B cnyyae onnathl
B nepsBbii paboynin geHb OTYETHOro roga ynpasnsawowen komnaHuven us MNO
BO3HArpaXxAeHuin, HauyuCneHHbIX B nepBbln paboynit AeHb OTYETHOro roaa,
HeobxoaAMMO nNpwu onpeaesieHUn pacyeTHOW BeSIMYMHbI aKTMBOB Ha MNepBblk
pabounit AeHb OTYETHOIO roga yBesInYnTb CYMMY akKTUBOB Ha CYMMY YNayeHHbIX

BO3HarpaxaeHui B nepsbin pabouynin AeHb OTYETHOro roaa.

Km, - BE€INN4YUHa KpELI,VITOpCKOI‘/JI 3a40/HKEHHOCTN 6e3 ydyeTa Ha4UCNEHHbIX

BO3HarpaxzaeHun Ha nepBblin pabouni aeHb OTYETHOro roaa.

x =~ MPOLEHTHAaA CTaBKa, COOTBETCTBYOLLIAA .

Xyk, - PasMep BO3HarpakaeHus ynpaenstowert KomnaHumM otHocuTenbHo CICYA,

YyCTaHOB/EHHbIW npasunamu Y NMN® (B aonsax), AENCTBYHOWMI Ha nepsBbin pabouni

AE€Hb OTHETHOIO roaa,

ann - COBOKYMHbI pa3Mep BO3HArPaXKAEHWI CrieLmann3MpoBaHHOMY [EMNO3UTapUIo,

ayaUTOPCKOM opraHmsaumm, oueHwmky [MNO (TonbKO ANS MHTEepBalibHbIX WU
3akpbiTbix MN®), 6upxe (Tonbko ana 6upxesoro [MU®) wn naugy,
OCYLLECTBNAIOWEMY BedeHMe peecTpa BnagesnbleB WHBECTUUMOHHbIX naeB [N,
oTHocuTennbHO CICHA, ycTaHoBMeHHbIM npaBuvnamu Y (B oonsax), AeUCTBYIOWMA Ha

nepBbI pabounin 4eHb OTYETHOrO roaa;
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x,- KaXgasa npoueHTHas CTaBKa, [OEWCTBOBaBLUAsA Ha MepBbli pabounii  AeHb

OTYETHOro roaa

+
3HaueHue (1 + M) He oKpyraseTcs.
D

OKpYr/ieHve npu pacuete O; u CYA** NPOU3BOAMTCS Ha KaXKAOM [EeNCTBUN [0 2-X

3HAKOB Nocse 3ansToun.

e Ha Apyrve AHu onpegenenus CYA (3a uckniwyeHneMm nepsoro pabouyero aHsA

OTYeTHOro roaa):

Cua+y cua) S T) .
Si: Dt:l * n=1 = _st

i k=1

roe:

k - nopsiAKOBbIA HOMEp KaXAoro HauyucneHus pes3epsBa B OTYETHOM roay,
NPpUHUMAIOWKMA 3HaYeHus oT 1 ao i. k=i - nopsaakoBbIi HOMep nocnegHero

(Tekywero) HauYncneHns pesepesa;

S, - CyMMa KaXX[ioro npomMsseaeHHoro B TeKyLEM OTYETHOM roay Ha4yncieEHNA pe3epBsa,

S, - CyMMa o4yepefHoro (TeKyLlero) HaunceHnst pe3epsa B TEKYLLEM OTHETHOM roay;

D - konuuectBo pabounx AHEN B TEKYLLEM KaNeHAAPHOM roy;

7,- KOMMYECTBO pabouvx AHeW nepuoda, OMPEeAeNIEHHOro C Hadana TeKyLlero

OTYETHOro roAa Ao (BKIoYas) AaThbl HAUMUCIIEHNA pe3epBa s, ;

t — nopaaKoBbIN HOMep paboyero AHSA, NpUMHaANEXaLWero nepmuoay, 3a KoTopbli

onpeaeneHo 7,, NpUHUMAOWMIA 3HavyeHns oT 1 go d. t=d - nopsakosbii HOMep

pabouero AHA HAUNCIIEHUS pe3epBa s ;
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C44, - CTOMMOCTb YMUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaX40ro pabouyero aHs t,

3a ucknodeHmeMm aHs d. Ecim Ha paboumn geHb t CHA He onpeadeneHa, oHa

NpUHMMaeTcsa paBHoi CHA 3a npelecTByoWmiA AHO t pabounii AeHb OTYETHOIO roAa.

Ccy4pre - pacdeTHas (rMpomexyTtouHas) BennumHa CHYA Ha gaty d, B KOTOpOW

HaYNCNSETCS pe3epB S, , OnpenesieHHas C TOYHOCTbIO 0 2-X 3HaKOB Nocs1e 3ansTol no

dopmyne:

N N
Z ('xyKnTn ) Z (‘xnpnTn )
n=1

n=1
i-1 d-1 ( + )

T, T,
(Axmuevry — Kmy +ZSk)—(ZC'{At* ' ' )

C%émm — k=1 Ny t=1 N D ’

z (xyKnTn ) Z ('xnpnTn )

n=1 + n=1

a1+ ( T T ))
D

Axmuewi,~ ~ PACYeTHas  BeMYMHA  aKTMBOB,  BK/OYadA  Aeb6MTOPCKYHo

3a0/1XKEHHOCTb Ha paty d. [ebuTopckykto 3a4o0/KeHHOCTb Ha paty d
HeobxoAMMO YyuuTbIBaTb A0 HAYUCMEHUs BO3HArpaxaeHuh u pesepBa Ha
BbINAaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTy d ynpasnstiowen
kKoMnaHuen ns NMNO Bo3HarpaxaeHun, Ha4YnMcneHHblIX B aaty d, Heo6xoaMMO Npu
onpeaeneHnn pacyeTHOM BeNIMYMHbI aKTUMBOB Ha Aaty d yBennuymTtb CyMMy

aKTUMBOB Ha CyMMY YynJjla4€HHbIX BO3Hana)I(£I,eHMﬁ B AaTy d.

Km, - BENMYMHA KPEAUTOPCKON 3a[J0/IKEHHOCTU 6e3 yyeTa HauMCIEeHHbIX

BO3HarpaxaeHum Ha paty d, BKAWYasa OCTAaTOK pe3epBa Ha BbINjaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin paboumn geHb gaTe
d.
i—

S, - 06Las cyMMa pe3epBOB Ha BbIMATy BO3HArpa)KAeHWs, HAUMCNIEHHbIX C
k=1

Havana roga Ao Aathl d.

x = MPOLEHTHAA CTaBKa, COOTBETCTBYOLLAA:
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Xyk, - Pa3sMep BO3HarpaxxaeHWst ynpaBnsiowelrt KoMnaHum oTHocuTenbHo CICYA,

yCTaHOB/NEHHbIN NpaBunamm Y MO (B aonsax), AEMCTBYHOLWMIA B TEUEHME NEPUOAA T,

ann - COBOKYMHbIN pa3sMep BO3HarpaxaeHun cneuyanmsnpoBaHHOMY Aeno3uTaputo,

ayaAMTOPCKON OpraHusaumn, oueHwmky [MN® (Tonbko ANS WHTEpBasibHbIX U
3aKkpbITbix [U®), 6upxe (Tonbko ans 6upxesoro TMUN®) wn  nauuy,
OCYLLECTBNSIOWEMY BeAeHWe peecTpa BfagefbLeB WHBECTUUMOHHbIX naes MO,
oTHocuTenbHO CICHA, ycTtaHoBneHHbIM npasunamu Y NMUO (B gonsx), AeUCTBYOLWNNA

B T€4eHne nepmnoia 7, ,

N — KON-BO CTABOK, AIENCTBOBABLUNX B OTYETHOMY roay;

x, - Kaxaas npoLeHTHas CTaBKa, Ae/CTBOBaBLUAs B TeYEHWE Nepuoaa 7, ;

T, - KOMM4YecTBo pabounx [AHEN nepuoaa, B KOTOPOM [eiCTBOBana CraBKa x ,

N
npuHaanexaluee nepvogy 7, rae T, =D T, .

n=1

YT YTy [ YT

) 2 : (xn }’lTn )
3 TamCalw), (%5 +1= ) (= gt )
HayeHus sasL o T = | = T

|
D ’ D )

He OKpyrnsTCs.

S, | CUAL

OKpyrneHue npu pacyere > u” NPOM3BOAUTCS Ha KaXKAOM AeNCTBUM A0 2-X

3HaKOB Mocse 3ansaTon.

Pasmep chopMMpOBaAHHOINO pesepsa Ha BbINJATy BO3HArpaXaeHus yMeHblUaeTcs
Ha CYMMbl HaYMCAEHHOro B TeyeHWe OTYETHOro roja BO3HarpaxKaeHus ynpasnsowen
KOMMaHuu, cneunann3npoBaHHOMY Aeno3uTapuio, ayaAnTOPCKOM OpraHmM3aunm, oueHLWwmKy
MA® n nnuy, ocywecTBadOWEMY BeAEHMNE peecTpa BfaAesibueB WHBECTULMOHHbIX NaeBs
NnNo.
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MpeBbllleHNe pe3epBa MPU  HAYUCIEHUW  BO3HArpaxkaeHus  ynpaBnsioLlen
KOMMaHWM, BO3HArpaxaeHms cneuunann3mMpoBaHHOMY AEnOo3uTapuio, ayauTOPCKOWM
opraHumsauum, oueHwmky NMNUO® n nuyy, ocywecTensaoWeMy BeeHne peecTpa BragenoLes
MHBECTULMOHHbIX naes NN®, B TeueHUe KaneHaapHOro roga He gonyckaeTcs. HauncneHune
BO3HarpaxaeHus Ynpasnstowen KoMnaHUM Ha NocrefHo OTYETHYIO AaTy KaneHa4apHOoro
roga B pasmepe, cooTBeTcTBylowem lNpasunam Y MNO, npm HeAOCTAaTOUYHOCTU pe3epBa

[OrnycKaeTcd 3a cyeT npounx pacxonos MAUO.

He wncnonb3oBaHHbI B Te4YyeHMe OTYEeTHOro roja pes3epB Ha BbiNaaTty
BO3HarpaxzaeHusi NoAaneXXuT BOCCTAHOBJIEHUIO MO OKOHYaHUIO OTYETHOro roaa, HO He
nosgHee nepBoro paboyero AHA roga, C/ie4yroLero 3a OTYETHbLIM, U NPU3HAETCs B COCTaBe
MpoYnx AOXo[0B. YKa3zaHHOe BOCCTaHOB/IEHNe oTpaXkaeTcd rnpu nepsoM onpegeneHnm CHA

B roay cneaylouwmMm 3a OTYETHbIM roAoM.
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MPUNOXEHME 3. METOA NPUBEAEHHOW CTOMMOCTU BYAYLUNX
AEHEXXHbIX MOTOKOB

3.1. ®opMyna npuBEAEHHON CTOMMOCTH 6yAYILLNX AEHEXHBIX MOTOKOB M MPUMEHEHUE

NMpuBeaeHHas CTOMMOCTb GYLI,YLLI,MX AEHEXHbIX MOTOKOB, YKa3aHHadA B HaACTOALWLEM

NPUNOXEHUN, pacCUYMTbIBAETCS ANS cneayrwwmnx aktueos (06a3aTenbCTB):

e [leno3nTbl B KPeAUTHbIX OpraHmn3aumnsax B cny4asiX, ykasaHHbix B [1punoxeHuu 10;

e O6gzatenbCTBa MO A0roBopaM apeHAbl NonyyeHHoOWM Ha cpok 6onee 1 roaa

(aonrocpoyHas apeHaa, rae MNNO® - apenaatop) (MNpunoxeHue 21).

dopMyna pacuyéTta NpuBeaeHHOM CTOMMOCTM ByAYLUNX AEHEXHbIX MOTOKOB:

S P
_ 2 n
PV = 1+ r)Dn/355
n=1

roe:
PV - cnpaseanuneas (npmeeaeHHasi) CTOMMOCTb akTuea (ob6si13aTtenbCcTea);

N — KONM4YecTBO AEHEeXHbIX NOTOKOB A0 AaTbl MOraleHns akTmBea (O6$I3aTerIbCTBa),

HaynHaga c aatbl onpeaenenns CHA;
Pn - CYMMa N-0ro AeHeXXHOro notoka (NpoueHTbl 1 OCHOBHAasi CyMMa);
N — NOPSAKOBbI HOMEP AEHEXHOro NoToKa, HaunHasa ¢ gatbl onpegenenns CHA;

Dn - KOJIMYECTBO AHel oT aaTbl onpeaeneHnss CHA Ao AaTbl N-0ro AEHEXHOro

NnoToKa;

r — CTaBKa ANCKOHTUPOBaAHMA B NMpoUEHTaxX rogoBbiX, onpeaeneHHada B HaCTodLleM

NMPUIIOXEHUN.

3.2. Mopsigok onpeaeneHust u KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB

[JeHexHble MOTOKM, BKJ4as I'IpOLl,GHTHbIVI Aoxo4, pacCyHuUTbIBAOTCA B COOTBETCTBUUN C

ycnoBuaMn A0roeopa, AATON AeHeXHOro NoToka cuYuTaeTcs oxuaaemas narta, B KOTOPYHO
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NAaHUPYETCA NOCTyNNEHNE AEHEXHbIX CPEACTB, COOTBETCTBYHOLWAd AaTE OKOHYAHMA N-0ro

nepuoaa (3a NUCKIOYEHMEM ClydYaeB AOCPOYHOrO MoraeHnss OCHOBHOro A4oJira).

CyMMbl [AeHeXHbIX MOTOKOB pacCUUTBLIBAKOTCA C YYeTOM Kanutanusaumm MNpOLEHTHbIX
Aoxoaos., €C/i 3TO NpeaYyCMOTPEHO yCnoBUAMKU AOroOBOpPa.

Mpacduk AeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B C/yvae:

. BHECEeHMs M3MeHeHuMn B aorosop (B TOM 4UMCie B 4acTU U3MEHEHMUS CTaBKWM Mo
AOroBOpy, CpoKa AencTBums [orosopa, MepuoaAnYHOCTM WM CPOKOB BbINAaThl
NPOLEHTHbIX A0X0A0B),

. U3MEHEHUs1 CYMMbl OCHOBHOro pgonra (NOMNOSIHEHMSA, YaCTUYHOrO JAOCPOYHOro
rnoraweHmss OCHOBHOIO A0JIra, ecnivm oHo He 6bIN10 yuTeHOo B rpaduke),

° M3MEeHEHNA I'IpOLl,EHTHOVI CTaBKWM B COOTBETCTBUU C YCIIOBUAMU JOroBopa.

3.3. lNepnoanyHOCTh orpeaesieHnsi CTaBKu ANCKOHTUPOBaHUS

CtaBka OMCKOHTUPOBAHUSA onpeaenseTcsd rno COCTOSAHUIO Ha KaXayl ngaTy onpeneneHuvs

cn paBe,ﬂ,ﬂMBOVI CTOMMOCTHN, BKJIHOHaA:

. AaTy nepBoHa4vanbHOro Npu3HaHus akTmBa (06s3aTenbCcTBa);

. AaTy Hayana nNpuUMEHeHUs W3MEeHEeHWM W [ONOSIHEHWW B HacTtodwwue [lpasuna
onpepneneHns CYA B 4acTM WU3MEHEHUs BUAA PbIHOYHOM CTaBKW Nocne
nepBOHa4YanbHOro NpuU3HaHus akTnea (obAsaTenbCTea);

. 0aTy WU3MeHeHus Knaw4veBoM cTaBkm baHka Poccum, nocne nepBoHavanbHOro

npu3HaHmsa aktnea (obsa3aTenbCcTea).

3.4. Nopsaok onpeaeneHns CTaBKu AUCKOHTUPOBaHUA A1 AE€N03UTa

CTaBKa ANCKOHTUPOBAHUSA paBHa:

1) CtaBKke, npeaycMOTPEHHOW [AOroBOpoOM, €eCcnAM paHHaA CcTaBKa
COOTBETCTBYyeT PbIHOYHOM.

CrtaBka No AOroBopy NpPM3HAETCA PbIHOYHOW, €CNY A0r0BOP 3aK/to4veH ¢ 6aHKOM, KOTOpPbIA

BXoAUT B [lepeyeHb CUCTEMHO 3HAYUMbIX KpeaUTHbIX OpraHusauun, yTBep>XAEHHbIN

baHkoM Poccum Ha OCHOBaHWMM METOAUKM, YCTAHOB/IEHHOM YKa3aHueM baHka Poccuum ot
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22.07.2015 N9 3737-Y «O MeToauke ornpegeneHuss CUCTEMHO 3HAYUMbIX KpeaUTHbIX

opraHmsaunn», n onybnnkoBaHHbIM Ha canTe baHka Poccumnm www.cbr.ru.

2) CpegHeB3BeLWEHHOW NMPOLEHTHOM CTaBKe, ony6/simkoBaHHOW BaHkKOM
Poccun Ha paty onpeaeneHvsa cnpasefjimuBoM CTOMMOCTM Aeno3uTa,
€Cc/In NpoLeHTHaA CTaBkKa, NnpeAyCMOTpeHHasi 4OroBOpPOM, OT/IM4MHA OT
PbIHOUYHOMW.

Moa Ony6bnukoBaHHOM bBaHkoM Poccunm cpeaHeB3BELIEeHHOM MPOLEHTHOM CTaBKOM
nogpasyMeBaeTcs pa3MelleHHas no aapecy B ceTtu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmMauns o NpPoOUEHTHbIX CTaBKax
no aenosutam (BkNagaMm), pasMeLleHHbIX B uenoM no Poccuinckon depepaumm 3a mecsu,
Haunbonee 6nM3KMK K p[Jate onpegenieHUs cnpaseasiMBoM CTOMMOCTW, B BaloTe,
COOTBETCTBYIOLLEN BantoTe AEn031Ta, Ha CPOK, COMOCTaBMMbIN CO CPOKOM, OCTaBLLUEMCS A0
AaTbl NnoraweHuns (Bo3Bparta) Aeno3uTa Ha AaTy onpejesieHns cnpaseanvMBon CTOMMOCTH,
B COOTBETCTBUW C pa3BEPHYTON LLUKANON.

Ecnn BaHk Poccun nepectaer nybnukosatb CBeaeHMst O MPOLEHTHbIX CTaBkKax Mo
Aenosutam (Bknadam), pa3MelleHHbIX B LesioM no Poccunckon depepaumun, a AaHHble
nepeHocATca B pasgen «PeTpocrnekTUBHOW WHGOpMaumu», Ynpaengwwas KOMMaHus
BrNpaBe TMNOMEHSATb MWCTOYHWK JAaHHbIX NO CcBoeMy O060CHOBAaHHOMY 3KCNEpPTHOMY
(MOTUBMPOBAHHOMY) CYXXAEHUIO.

Ecnn Hanbonee no3gHAs cpeaHeB3BeLUeHHas NMpoLueHTHas CTaBKa, pacKkpbiTas Ha cauTe
BaHka Poccumn, paccuntaHa paHee, 4eM 3a Mecsl A0 AaTbl ONpeAeneHus cnpaBeanvBomn
CTOMMOCTM, PbIHOYHaA CTaBKa MoOANEXUT KoppekTupoBku (cM. pasgen 3.6. lNopsagok

KOPPEKTUPOBKN PbIHOYHOW CTaBKM HacTosiwero MpunoxeHus).

3.5. Nopsigok oripegeseHus CTaBKu AMCKOHTUPOBAaHUS 47151 40/1rocpoYHoun apeHabl (MNo -

apeHgarop)
CTaBKa ANCKOHTUPOBAHUSA paBHa:
1) ctaBke, NpeayCMOTPEHHOW AONOBOPOM apeHAbl
2) PbIHOYHOW CTaBKe, CKOPPEKTUPOBAaHHOW Ha U3SMEHEHMUE KJIIDUEBON CTaBKM,

B CJZly4yae, e€CJ/im CTaBKa Nno AOoroBpopy He yCtaHOBJ1€Ha.
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B KayecTBe PpbIHOYHbIX CTaBOK ANs AOJIFOCPOYHOM apeHAbl MPUMEHSIIOTCS 3HA4YeHus
CpeAHeB3BEeLUeHHbIX MPOLEHTHbIX CTaBOK MO KpeautaMm B UenoM no Poccunckon
depepauun, pa3MeLLeHHbIX no aapecy B ceTtu NHTepHeT:
https://www.cbr.ru/statistics/bank_sector/int_rat/ 3a mecsu, Hanbonee 6nn3kmun K aarte
onpeneneHns crpasensiMBon CTOMMOCTU, B BasitoTe, COOTBETCTBYIOLWEN BaslOTe AOroBOpa
apeHAbl, Ha CpOK, COMOCTaBMMbIA CO CPOKOM, OCTaBLIMMCS Ha OTYEeTHYK AaTy A0
OKOHYaHWS CpOKa A0roBopa apeHAbl, B COOTBETCTBUM C pa3BEPHYTOWN LUKasIoON.

Ecnn baHk Poccum nepecraet nybnukosaTb CBeAeHUss O MNPOLEHTHbIX CTaBkax Mo
KpeauTaMm, pa3MeLleHHbIX B LenoMm no Poccunckon denepaummn, a AaHHbIE NEPEHOCATCS B
pasaen «PeTpocnekTMBHOM MHMOPpMauMu», YnNpasnswowas KOMNaHMsa BnpaBe MNOMEHSTb
MCTOYHMK [aHHbIX NO cBoeMy 060CHOBAaHHOMY 3KCNepTHOMY (MOTUBUPOBAHHOMY)

CYXXAEHUIO.
3.6. [Mops0K KOPPEKTUPOBKU PbIHOYHOM CTaBKMU

Ecnn nocnegHass packpblTad Ha cante baHka Poccunm cpeaHeB3BelleHHas CTaBKa
paccuuTaHa paHee, YeM 3a Mecsl, 40 AaTbl onpeaeneHuns cnpaseninBor CTOMMOCTM aKTMBa
(obsa3aTtenbcTBa), Ana onpeaeneHnsa HeobxoaMMOCTU KOPPEKTUPOBKU PbIHOYHOW CTaBKMU

NPUMEHSETCA CNeayoLWniA NoAXoA:

e KJOYyeBasa crtaBka baHka Poccuu, gencreoBaBluas Ha nocnegHuin pabounin AeHb
Mecsila, 3a KOTOpbI onpeaeneHa nocrieaHsas packpbiTas CpeaHeB3BeLUeHHas
CTaBKa, CpaBHMBAETCS C K/KO4YEeBOW CTaBkon baHka Poccumn, agencreyrowen Ha aaTty
onpeaeneHns cnpaseasiMBon CTOMMOCTH;

e ecnu KnyeBas ctaBka baHka Poccun He naMeHunacb 4O MOMEHTa onpeaeneHums
CnpaseasiMBoM CTOMMOCTU, B Ka4eCTBE PbIHOYHOW CTaBKW NPUMEHSETCS NocnefHsas
pacKkpblTasi CpeAHeB3BeLLeHHas CTaBKa;

e ecnn knwyeBas craBka baHka Poccun maMeHmnacb OO MOMEHTa onpegeneHus
CnpaBeasiMBOM CTOMMOCTU, B Ka4eCTBEe PbIHOYHOWM CTaBKN NPUMEHSIETCA NOCNeaHSs
packpbiTas cpeAHeB3BeLleHHas CTaBkKa, KoTopas KOppeKkTupyeTcs
nponopumoHanbHO M3MeHeHuto KntoueBon cTaBku baHka Poccuu, T.e. 3Ha4veHue
PbIHOYHOW CTaBKW W3MEHSETCA B TOW >Xe Npornopuun, B KaKOWM M3MeHunacb

Klto4eBaa CtaBKa.
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MPUNOXEHUE 4. METOAUKA ONPEAEJIEHUA CNPABEAJINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAMUTHbLIX PUCKOB

O6wue nonoXxxeHus

OueHKka KpeauTHOro pucka WCrMosib3yeTcs A/ pacyeTa cnpaBeaMBOi CTOMMOCTMU
akTMBoB. [Ipy 3TOM B 3aBUCUMOCTM OT CTEMNEHW BAUSHUS KPeAUTHOro pUCKa Ha
CnpaBeAIMBYO CTOMMOCTb aKTUBbI K/1acCUMPUUMPYIOTCA Ha cneayowme ctaguu:

e CcTaHaapTHble (6e3 npu3HakoB obecLeHeHUs);

e obecueHeHHble (6e3 HacTynneHus aedonTta);

e aKTUBbI, HaxoasLwWmecs B gedonTe.

MepeyeHb  aKTUBOB, MCnoJib3yeMbldi  ANI1  yKasaHHbIX  CTaguMm
3a40J/DKEHHOCTH, CNpaBeA/iuBasi CTOMMOCTb KOTOPbIX KOPppPEeKTUpyeTcsl Ha pa3mep

KpeaounTHOro pucka:

CraHpapTHble akTuBbl (6e3 npusHakoB obecueHeHUs1), a MMEHHO:
e [lebutopckas 3a40/KEHHOCTb (B ciyyae onpeaesieHns cnpaseainBomn CTOMMOCTU
TakoW 3a40/DKEHHOCTM C MUCMNONb30BaHMEM MeToAa MpPUBEAEHHOM CTOMMOCTUM 6yayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHus aecgonrta), a MMEHHO:

e [leHeXxHble cpeacTBa Ha CcYeTax M BO BKIaaax;

e [ebutopckas 3a401KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX ONpeaensieTcs Ha OCHOBaHUM OT4YeTa oueHwmnka (c

Y4EeTOM I'IOJ'IO)KEHI/IVI, YCTAaHOBJIEHHbLIX B Paspene 7 HacToswero I'IpVI}'IO)KeHVIFI).

AkTuBbI, Haxoaawmecs B aedonTte, a MMEHHO:
e Bce BMAbl akTUBOB, Haxoasiwmnecs B aedonre.
Ons  uenei HacTosiLLeN  METOAUKW, KOHTpareHTbl -  WHAWBMAYaSbHblE

npeanpuUHUMATENN NPUPABHUBAKOTCSA K KOHTpareHTaM — pmMsmyecknm nuuam.

TepMUHBbI U onpeaesnieHns, ucnoJsibdyemMmblie B Hactosuwem lNMpunoxxkeHum
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KpeauTHbIM PUCK — PUCK BO3HMKHOBEHUS MNOTEPb B pe3y/sibTaTe€ HEMCMNOJIHEHUS
06s3aTenbCTB  KOHTpareHToM (aMUTEHTOM) 06£3aTenbCTB, a TaKXe B pe3y/braTe

N3MEHEHUS OLEHKM KPeAUTOCNOCO6HOCTU (KPEeANUTHOIO pUCKa) KOHTpareHTa (3MUTEHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

NS 3a40/KEHHOCTM CO CPOKOM A0 MoraleHus, He npeBblwanwmm 1
KasieHAapHbIn AeHb — cTaBka Mosprime! (ctaBka RUONIA? nocne npekpalieHus
pacyeTa n nybankauum ctaBkm Mosprime);

CraBka, onpeaensiemas u3 G-kpmBomn (KpuBon 6eCKynOHHOW AOXOAHOCTH
MockoBcKkoi 6upxn3), NOCTPOEHHOM MO POCCUNCKUM FOCYAapPCTBEHHbIM
obnurauuam - ana 3a40/KEHHOCTM CO CPOKOM A0 MoralleHus, npesbiwatowmm 1
KaneHaapHbIA AeHb.

Ans uenen pacyeTta 6e3pMCKOBOM CTaBKKU, NCNOMAb3YIOTCA cneayrouime
OKpYrneHus:

3HayeHune cpoKa CTaBKKU onpeaensieTcs Ao 4 3HaKOB Mocne 3anaTou;

NTorosoe 3HauyeHmne CTaBkU onpeaensaercsa Ao 2 3HAKOB NOC/e 3ansTon.

e B amepukKaHCKMx gossapax:

[nsa 3a40/1KEHHOCTN CO CPOKOM /10 MOralleHus, He NpeBbialnM 1 KaneHaapHbii
JleHb — cTaBka SOFR*;

[nsa 3a10/I)XEHHOCTU CO CPOKOM A0 MOralleHus cBbie 1 KaneHaapHoro AHSA, HO He
npesBbiwaiowmM 30 KaneHaapHbIX AHEN — UHTEPNONALNA CTAaBKM MEXAY 3HaYEHMEM CTaBKuU
SOFR 1 cTaBKOW N0 aMEPUKAHCKNM FrOCYyAapCTBEHHbIM LIEHHbIM 6yMaramM® Ha cpok 1 mMecsd.

CTtaBka, Mony4yawowasacs MeToAOM JIMHEMHOW WHTEPnonsuuM  CTaBOK IO
aMepPUKAHCKMM TOCYyAapCTBEHHbIM 06/MraumMsaM - ANS 33a[0/KEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmM 30 KaneHaapHbIX AHEN.

! http://www.mosprime.com/

2 http://www.ruonia

3 https://www.moex.com/s2532

4 https://www.sofrrate.com/

5 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield
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e B eBpo:

0N 3a40/1)KEHHOCTM CO CPOKOM A0 MNoralleHus, He npesblwatowmm 1 KaneHgapHbli
JeHb - cTaBka ESTR®;

[ONnsa 3a40/MKEHHOCTM CO CPOKOM A0 NoralleHms ceBbliwe 1 KaneHaapHoro AHs, HO He
npesblwamowmmM 90 KaneHgapHbIX AHEN — MHTEPNONAUNS CTaBKU Mexay 3Ha4YeHNeM CTaBKu
ESTR u ctaBkoii no o6aunraunam eBpo3oHbl ¢ peTuHrom AAA’ Ha cpok 3 mecsaua.

CraBka, nosy4yamwascsa MeToa0M JIMHEMHOMN MHTEPNOASALMN CTAaBOK NO o6imraunam
€BpPO30Hbl C pentmHrom AAA - aAns 3a40/IKEHHOCTUM CO CPOKOM A0 rMoralieHus,
npesblwarowmm 90 KaneHaapHbIX HEN.

e B npouyunx BantwTax — Kak 6e3pnckoBasi CTaBka B COOTBETCTBYHOLLEN BantoTe

dopmyna 1. DopmMmyna JIMHEMHOX UHTepNoONALnMU

RK ppin, ecmi Dy, < Dopiny
D,—-V_4

RK _—
v Vii—=V_4

X (RKy+1— RKy_,) ,ecni Dyyin < Dy < Dipx

RKpnax-€cmi Dy, = Doy

roe:

Dm - CPOK A0 NoraweHns MHCTpyMeHTa m B rogax (onpeaensercs C TO4HOCTbIO A0
4 3HaKoB Nnocne 3ansTon);

Dminy Dmax - MWHMUManbHbIN (MakCMManbHbIA) CPOK, Ha KOTOpbIM oOnpeaesneH
YPOBEHb MPOLEHTHbIX CTaBOK 6eCKYNOHHOM AOXOAHOCTM noaxoAaswmx (peneBaHTHbIX)
rocyAapCTBEHHbIX LeHHbIX 6yMar, B rogax (onpeaenseTrcsa ¢ TOYHOCTbIO A0 4 3HaKOB nocsne
3ansaTon);

V.1, V-1 — Hanbonee 6nu13kunt K Dm CPOK, Ha KOTOPbIN U3BECTHO 3HAYEHNE KPUBOM
6eCcKynoHHOM AOXOAHOCTU, He npeBblwatowmnin (npesbiwatowmin) Dy, B rogax;

RK(T) - ypoBeHb MpOUEHTHbIX CTaBOK Ana cpoka T, rae T MOXeT npuHMMATb

3HadeHund V-1, V+1, Dmin, Dmax.

6 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-
term_rate/html/index.en.html
7

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area_ vyield curves/html/inde
x.en.html
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PD (BeposiTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEpPOATHOCTU HaCTynaeHus
cobbiTnsa pedonta. MNopsaok onpeaeneHunss PD yctaHoBneH B pasaene 4 HacToAWeEro
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs NoTepb B C/lydae HaCTynJjeHus
Aedonta. PaccunTbiBaeTca ¢ ydyeToMm obecnedeHms no obs3aTenbCTBYy, BKAOYas 3anor,
nopy4nTensCcTso M T.M. Nopsaaok onpeaenennsa LGD yctaHoBNEH B pa3aene 5 HacTosLwero
MpunoxeHus.

CoR (Cost of Risk, cTOMMOCTb pUCKa) — 40/ OXUAAEMbIX KpeAUTHbIX YObITKOB,
onpepenseMas Kak OTHOWeEHMe CyMMbl CHOPMUPOBAHHOIO pe3epBa Mo KpeauTHble
ybbITKNM K BanoBon 6anaHCOBOM CTOMMOCTM KpeauTOB MO AaHHbIM oT4yeTHocTn MCOO
BblbpaHHbIX 6aHkoB. Mopsaaok onpeaeneHns CoR ycTtaHoBneH B pasgene 6 HacToswero

MpunoxeHus.

KpeanTHbIW PEeNTUHI - MHEHWEe HEe3aBWCMMOr0 PEWTUHIOBOrO areHTCTBa O
CMOCOBHOCTN PpEeNTUHIyeMOoro snumua WCMOSHATb MNpUHATbIe Ha cebsa duHaHcoBble
obsazatenbctBa (0 ero KpegmTocrnocobHocCcTn, (HUHAHCOBOM HAAEXHOCTU, (PUHAHCOBOM
YCTOMYMBOCTN), BblpaXXeHHOe C WCMNOJSIb30BaHWEM PENTUHIOBOM  KaTeropum o
onpeaeneHHoON penTUHIOBOM LKane.

B uensx npuMeHeHUs HacTosWen MeTOAMKW AN MOHUTOPWUHra MNpU3HaKoB
obecueHeHns wn cobbiTM  gedonta  MUCNOMb3YHOTCA  UMHOpMauus, MosyvYeHHas
(onybnunkoBaHHas) OT cnefyoLwmnx PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutunyeckoe KpeantHoe PentnHrosoe AreHTctBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («2KcnepT PA»)

e O6WecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbI <«HaumoHanbHOe PenTuUHrosoe
AreHTcTBO» (OO0 «HPA>»)

e O6WwecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbK <«HauumoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

B uensx npyMMeHeHUs HacTosWeNn METOAUKN AN ONpeAesieHUs YPOBHSA penTuHra c
uenblo nocneaywwero onpegeneHus BenuunH PD, wucnonb3yetca wuHdbopmaums,

nonydyeHHas (onybnnmkoBaHHas) OT CNeayrowmnx peMTUHIOBbIX areHTCTB:
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e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTctBo (AKPA)

e PenTuHrosoe areHTCcTBO RAEX («2kcnepT PA»)

CTtyneHb KpeauUTHOro pevtuHra (rpevMa) - MMHMMarbHbIM War getanavsaunu
KpeaAuUTHOro penTuHra B 6yKBEHHO-CMMBOJIbHbIX (Hanpumep, BBB-, BB+ v T.n.) wam

6yKBEHHO-4YMCNOBbIX (HanpuMep, Baa3, Bal) o603HauyeHUsX.

AedonT - HacTynseHne cobbiTn, NpupaBHUBAEMbIX K AedONTY N YCTAaHOBIEHHbIX
B pasaene 3 HacTosawero NpunoXeHnsa n OTCYTCTBUE YPeryampoBaHUs CUTyauumn Ha CPOKM,
onpegensiemMble OTAENbHO A1 pa3HOro Bnaa aktmeos/ob6a3aTtennbCcTs.

MpenenbHble CPpOKU Npu3HaHUA agedonta AN pasfMYHbIX BUAOB 3a40/HKEHHOCTU

yKasaHbl B n. 3.1.

OnepauMoHHan aebuTopckan 3af0/1HKEHHOCTb — AebMUTopcKas 3a40/KEHHOCTb,
oTBeYaLLlas KpUTEPUSM, YCTAHOBIEHHbLIM B MPUNOXEHUN 5, @ TaKKe MHbBIM NPUTOXEHUSAM

HacTosawwmx MNpasun onpeaenenmna CHA ana npusHaHUSA 3a40/KEHHOCTU onepaumoHHOMN.

Paszpen 1. CraHpapTHble akTuBbl (6e3 npu3HakoB o6ecueHeHUs )

1.1. Inga onepauuMoHHOM 3a40/IKEHHOCTU BUAOB, YKAa3aHHbIX B HACTOSLWMX
Mpasunax onpegeneHmsa CYA, AWCKOHTMPOBaAHME He NpPOBOANTCSA, Npu cobnwaeHumn
TpeboBaHMM ANa NPU3HAHWUA 3a40/HKEHHOCTU B KayecTBe onepaunmoHHOMN.

1.2. OueHka akTuBoB 6e3 npusHakoB obecueHeHus, cnpaBeanMeasi CTOMMOCTb
KOTOpbIX OnpeaenseTcs No MeToay npMBefeHHOM CTOMMOCTU ByayLunX AeHEXHbIX NMOTOKOB
(3a uckYeHneM 4eno3nToB, NOPSAOK onpeaeseHns cnpaBeanMBo CTOMMOCTU KOTOPbIX
ycTtaHoBneH B lpunoxeHnn 3 Hactoswmx lNpasun onpepeneHns CHA) paccumTbiBaeTcs

cneaywowmnm obpasom:

dopmyna 2:
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Py
=1 (1+r(T()))

PV =3N 7755 (1 — LGD * PD(Tn))

rge

PV - cnpaBennvBas CTOMMOCTb aKTUBA;

N - KONNYeCcTBO AeHEeXHbIX NMOTOKOB A0 AaTbl MoraweHus akTMBa, HauMHas C AaTbl
onpepneneHunsa CHA;

P,, - CyMMa n-0ro IeHexHoro notoka (NpoueHTbl 1 OCHOBHasa cymMma);

N - NOPSAAKOBbIN HOMEP AEHEXHOro NoTokKa, HauuHasa ¢ aatbl onpeaenenns CHA;

R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensiemasi B COOTBETCTBUN C
NOpAAKOM, YCTAaHOBJ/IEHHbIM B pasgene «Obwme nonoxeHns»;

T(n) - Konu4yecTBO AHen OT AaTbl onpegeneHns CHA [0 AaTbl h-0ro AEHEXHOro
noToKa;

PD(Tn) (Probability of Default, BeposaTHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOM
KOHTpareHT B TedyeHne T(n) AHEN MOXET OKa3aTbCHA B COCTOSAHUM aedonTa. BeposaTHOCTb
Aedonta PD(T(n)) onpeaensieTcs C y4yeToM MOJSIOXEHWUN, YCTAHOBMEHHLIX B pasgene 4
HacTodwero NpunoxeHus.

LGD (Loss Given Default, notepun npu gedonte) — A0S OT CYMMbl, NOABEPXEHHOMN
KpeaAMTHOMY PUCKY, KOTOpas MOXEeT bbITb MoTepsHa B cnyyae gedonta KOHTpareHTa;
onpenensieTrcsa B COOTBETCTBMM C MOPSAKOM, YCTaHOBMIEHHbIM B pa3gene 5 Hacroswero
MpunoxeHuns.

NMpoOMeXyTOUHble 3Ha4YeHUs pacyeTa MpuBEeAEHHOM CTOMMOCTU A9  KaXXaoro
AEHEeXHOro MnOoTOKa, CKOPPEKTUPOBaHHbleé Ha BEJIMYMHY KpPeaUTHOrO0 pucKa He
OKpPYINSat0TCSA.

1.3. Ins oueHKn cnpaBeanMBOM CTOMMOCTM npaB TpeboBaHMW MO aKTUBaM
(noroBopam) ®oHza K GU3MYECKMM JfMuaM A0 HacTyrnsieHumsa gedonta M C y4eToMm
nonoxeHunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHue
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegensercsa B COOTBETCTBMW C MOPSAKOM,
yCTaHOBJIEHHbIM B pa3aene 6. [na oueHKW CTaHAapTHbIX aKTUBOB UCMOJ/Ib3YyEeTCH 3HAaYeHNe

CoR gnga cragum 1.
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Pazpnen 2. OueHka aktuBoB. O6ecueHeHune 6e3 pedonTa.

2.

2.1. lpn BO3HMKHOBEHUM CObbLITUA, Beaywero Kk obecueHeHUto, crnpaBeanmneas
CTOMMOCTb A0/Ar0OBbIX MHCTPYMEHTOB (B C/lly4ae OTCYTCTBMS LleH OCHOBHOIMO pblHKA U LEH,
paccuymTaHHbiX LleHoBbIM ueHTpom HPL Ha paty onpeaeneHns CYA), B TOM 4ucne
AEHEXHbIX CpeAcCTB Ha cyeTax M BO BKIagax, cnpaBeanvBas CTOMMOCTb AebBUTOpPCKOWN
3a40/KEHHOCTU, NpaB TpeboBaHWs MO AOroBopaM 3amMMa U KpeauTHbIM gorosopam (B
cnydyae, ecnu 3amMogZaBueM MO A0rosopy BbicTynaeTr @oHA), onpegensercsa B

COOTBETCTBUM C METOAOM KOPPEKTUPOBKM CNpaBeanBOi CTOMMOCTU No dopmyne 2.

2.2. CobbiTnA, Beaywme Kk obecueHeHuro:

2.2.1. B OTHOWEHNN OPUANYECKUX NNL,

2.2.1.1.YxyaweHne @UHAHCOBOro TrOJI0XEeHUs, OTpa3uBLUMECS B AOCTYMHOM
(PUHAHCOBOM OTYETHOCTM, B TOM YNCNE CHUXKXEHNE CTOMMOCTU YMUCTbIX aKTMBOB Hosee yem
Ha 20%;

2.2.1.2.HeraTuBHOe AENCTBUE PEUTUHIOBbIX AreHTCTB — B CJlydae Hanuuusa y
KOHTpareHTa pemTUHra pemMTUHIOBOro areHTCTBa, BXOAAWMUX NMbo B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTCcTB, NmMbo peectp dunmanoB U NpeacTaBUTENbCTB WMHOCTPAHHbIX
PENTUHIOBbIX areHTCTB, Ny6ankyembix Ha canTe baHka Poccum:

e CHMXeHue penTuHra Ha 6onee yeM 3 CTyneHu;

e OT3bIB penTUHra (3a UCKIKYEHWEM C/lydaeB, KOraa KOHTpareHTy MpPUCBOEHDI
PENTUHIN HECKONIbKNX PENTUHIOBbIX @areHTCTB U OT3bIB PENTUHIA HE SBNSETCS CriefCTBUEM
yXyAWeHUs  KpeaumTocnoCobHOCTM  sMuTeHTa). Takoe  peweHue  odopmaseTcs
MOTMBMPOBAHHbLIM CY>XAEeHWEM YNpasnsaioLwen KoOMNnaHuu.

YXyalweHne peruTuHra, npucBOEHHOro No MeXAyHapoAHOW WKane B MHOCTPaHHOM
BaNOTe ANA 3a40/DKEHHOCTU HE YUYUTbIBAETCH B KayecTBe Mpu3Haka obecueHeHus B
cny4yae, ecnm oHu 06ycnoBneHbl yXyAleHMeM CTPaHOBOM OLEHKN IMUTEHTa / 3aeMLymka.

YxyaweHne penTuHra oAHMM pPENTUHIOBbIM areHTCTBOM, paHee Mnpou3BeAeHHOe
APYTMM  pPEeNTUHIrOBbIM areHTCTBOM W Y4YTEHHOEe B KayecTBe CcobblTMA, Beaywero K
obecueHeHUo, He Y4YuUTbIBAEeTCH, €C/IN MPUUYMHOM yXyALlEeHUs SBASIETCS OAHO U TO Xe

cobbiTHe.
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2.2.1.3. Pe3KWUi poCT 4OXOAHOCTM Nt0boro 4oNroBoro MHCTpyMeHTa SMUTEHTa (3a
nocnegHue 5 ToproBbIX AHEW nNpu OTCYTCTBUMM pocTa AoxoaHOCTU OD3 v npu OTCYTCTBUMU
pocTa AOXOAHOCTWU aHaNOrnMyHbIX obmraumin SMMTEHTOB).

Ynpasnsowass KoOMNaHUa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpenensieT BAMSAHME pocTa AOXOAHOCTU obnmraumm Ha KpegmTocnoCOO6HOCTb IMUTEHTA,
NCcxoas U3 CpaBHEHMS CO CNP3A0M aHanorudHbix obnuraunm Kk O®3 Ha AaTy OLEHKMN.

2.2.1.4. OTt3blB (QHHYIMPOBAHNE) NNLEH3UMN HA OCYLLUECTB/IEHME OCHOBHOIO BMAa
AesTeNbHOCTHU.

2.2.1.5. Wcue3HoBeHME aKTUBHOIO pbiHKa A/19 (PUHAHCOBOrro akTMBa B pe3ysibTaTe
(PUHAHCOBbIX 3aTPYAHEHUN SMUTEHTA.

2.2.1.6. Hanunume npu3HaKoB HECOCTOSTENbHOCTM (6aHKpOTCTBA)®.

2.2.1.7. [Ansa 3a40/KeHHOCTU Mo 3anMaMm, kpegmtam, GUHAHCOBbIM MHCTPYMEHTaM
- CTaBwun obwenssecTHbIM aedonT no obsizaTenbCcTBaM XONAMHIOBOW KOMMAHUU UK
nedonT no Ny6/IMYHOMY A0ATY KOMMAHUM rpynnbl®, K KOTOPOW NPUHAAIEXUT KOHTPAreHT,
B C/lly4ae npoao/mkeHus obcnyxumBaHus p[onra CaMmM KOHTpareHToM nocne cobbitms
aedonTta.

2.2.1.8. Ana  Heobecne4yeHHOM 3a[40/DKEHHOCTM MO  3aKMaM, KpeauTawm,
(PMHAHCOBbLIM MHCTPYMEHTaM — pe3KMi poCT AOXOAHOCTU Mo Ny6ANYHOMY AOMTY KOMOAHUI
rpynnbl, K KOTOPOWN NPUHAANEXWUT KOHTpareHT (3a MWCKAK4YeHWeM ciydaeB, Koraa
KOHTpareHT nMmeeT nyb/nyHbie KOTUPOBKN AONTOBbIX 0693aTENbCTB U 3TN KOTUPOBKU HE

NOKa3bIBaOT NPU3HAKOB obecueHeHuns).

2.2.2. B oTHOWeEHNN (PU3NYECKUX NuL,

2.2.2.1. NosaBneHne y Ynpasnsawwen KOMAAHUM UHPOPMaLUM O CHUXKEHUN
BO3MOXHOCTU (un3myeckoro nmua obcnyxmesatb oba3aTenbCrtBa, B TOM 4yucie - norteps
paboTbl, CHWXeHne 3apaboTHOW nnaTbl WAKM WMHOMO pacnosiaraemMoro Aoxoaa, noTteps
TpyAocnocobHocTn, yTpaTta wam obecueHeHne cOO6CTBEHHOCTU, SABASAKOWENCS OAHUM U3

MCTOYHMKOB AOX0oA4a q)VIBI/I‘-IECKOFO nnua.

8 B TOM umMcrie COOTBETCTBUM CO CT. 3. ®3 N2127 «O HecocToATeNbHOCTM (6aHKPOTCTBE)», paCCMOTPEHME CYA0M MO
CyLlecTBy 3asBfieHnn 0 6aHKpOTCTBE M T.4. ®akT nogayum 3aseneHns 0 6aHKPOTCTBE MOXET HE pacCMaTpUBaTbLCS Kak
npusHak 6aHKkpoTCcTBa.

° MoHATME rpynnbl CBA3AHHbIX JIAL/KOMMNAHUM BBOAMTCS MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke
Poccuiickon ®epepaumnm (baHke Poccumn)»
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2.2.2.2. MNosiBneHne y Ynpasnswowen KomnaHmm nidopmauymm 06 MCNONHNTENbHOM
NpoM3BOACTBE B OTHOLIEHUU (PU3NYeCKOoro nmua B obbeMe, BAMSAIOLWEM HA CNOCOBHOCTb
unsnyeckoro nuua obcnyxuneaTb cBon obsizaTenbcTeall.

2.2.2.3. NosiBneHne y Ynpasnswowen KomnaHum uHdbopMaumm o BO36YyXKAEHUMU

YrOJIOBHOIMO Aena B OTHOWEHMU (PU3NYECKOro amua uam obbsBNeHun ero B PO3bICK.

2.2.3. B OTHOWEHNN (PU3BUUYECKUX U IOPUANYECKUNX UL,

2.2.3.1. HapyweHune cpoka MCNOAHEHMS 0653aTeNbCTB Ha MEHbLUUIA CPOK, 4YeM
onpeaeneHo Ynpaenswwen KoMnaHven ansa npusHaHus gedonta (Bkaw4Yas nocneaHuin
AeHb CpoOKa, YCTaHOBMEHHOro Ans pgedonta), HO 6onbwwui, 4emM ANA MNPU3HAHUS
AebuTopCcKon 3a40/1KEHHOCTM OnepaLVoOHHON.

Ynpasnswowas KoMnaHus nMeeT rnpaBo He cynTaTb obecueHeHHOM 3a40/1KEHHOCTb
(KkpoMe 0643aTenbCTB Mo onepaumsaM Ha pbiHKe peno U C NPOU3BOAHbIMU MHCTPYMEHTaMM),
NPOCPOYEHHYID Ha OAMH AeHb, B CNy4yae Hannuuusg AOKYMeHTOB (KOMMMN AOKYMEHTOB),
CBUAETENbCTBYIOWNX O CBOEBPEMEHHOM MUCMNOSIHEHUN 06593aTeNbCTB.

Takoe peweHne opopMasaeTcss MOTUBUPOBAHHbBIM CYXXAEHUEM YrnpaBnstoLwen
KOMMaHUN C MPUIOXKEHNEM KOMUKU NOATBEPXAAOLWNX LOKYMEHTOB.

2.2.3.2. lNpepnocraeneHne KpeaunTtopoM YCTYNMKWM CBOEMY 3aeMLWUKy B CUNY
9KOHOMWYECKUX MNPUYUH WU  [OrOBOPHbLIX YCNOBWUN, CBSA3@HHbLIX C (PUHAHCOBbIMU
3aTpyAHEHUSIMU 3TOrO 3aeMLLMKa, KOTOPYH KpeanTop He npeaoctasmn 6bl B MIHOM Cny4ae
(B TOM yncne pecTpykTypmsaums 3a40/KEHHOCTU C YMEHbLUEHNEM CTaBKK, NPOSIOHIaunen
3a40/1KEHHOCTU UM OTCPOYKOM BCEX MM YACTU MaaTexen).

2.2.3.3. NHble cobbiTnsa, Beaywme Kk obecueHeHUto, He yKa3aHHble B HACTOSLWMX
NMpaBunax onpegenenHns CYA, MOryt npuvHUMaATbCAa A9 pacyeTta CTOMMOCTM UYUCTbIX
aktneos ®oHAa, Ha OCHOBAHMM MOTMBMPOBAHHOIO CYXAEHMS YNpaBnsioLwen KoMnaHum C
yKasaHueM AaTbl BO3HUKHOBEHUS CObbITUA obecueHeHns U coaepXXaHum Takoro cobbltus
C noaTeepXaeHneMm WHoOpMauMM U3  OTKPbITbIX MM COBCTBEHHbIX WCTOYHUKOB

YnpaBnstowen KoMmnaHum.

2.3. B cnyyae ecnn npu npoBeAEHUM MOHUTOPUHra CTAHOBUTCA AOCTYMHOM
nHpopMauns o npusHakax obecueHeHus, cnpaseanmeasi CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aaty.

10 HaanMep, MCNoNTHUTENBbHOE NPON3BOACTBO Ha CyMMYy 6onee yem NONOBMHA MECAYHOroO AOX0oAa Cbl/|31'|V|Lla.
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2.4. O6ecueHeHMe No pa3/IM4yHbIM aKTUBaM, OTHOCALLMMCS K KOHTPareHTy.

2.4.1.B cnyyae BO3HWMKHOBEHUSI O6eCLEHEHMSS MO OAHOMY aKTUBY OCTallbHble
aKTUBbI, OTHOCSALLMECS K KOHTPAreHTy, TakXe cumTtatoTca obecueHeHHbiMnL,

2.4.2.MNMopyynTtensctBa M rapaHTUM KOHTpareHTa C npu3HakamMm obecueHeHUs

NPUHMMAIOTCA B pacyeT C yYeTOM 06ecLieHeHMS.

2.5. MOHUTOPMHI NpU3HaKOB obecueHeHun

2.5.1. MOHUTOPUHI NO (PMHAHCOBOM OTYETHOCTU - He Mo3Xe 4eM 4yepe3 1 mecsy
nocsie NosiB/IEHNS TakoW OTYETHOCTU, HO He pexe, YeM 1 pa3 B nosroga Ass OTYETHOCTHU
rno PCBY u 1 pas B rog ang otyetHoctn no MCOO.

2.5.2. MOHUTOPWHI MO PbIHKY LEeHHbIX 6yMar NnpoBOAMUTCS Ha KaXkAylo AaTy pacyeTa
CHA.

2.5.3. MOHUTOPUHTI N0 PU3NYECKNM N1uaM NpoBoAUTCA pa3 B 6 MecsLeB.

2.5.4. MOHUTOPUHI MO AaHHbIM No cyaebHbIM pa3bupaTtenbcTBaM ANs LPUANYECKmnX
vy npoBoanTCAa pas B Mecsd. B cnydae Manon 3Ha4MMOCTU aKTUBA NO OTHoWweHuto K CHA
(MeHee 0.1% ot CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHI NPOBOAUTCSA He

pexe, YeM pa3 B KBapTa/l.

2.6. Bbixoa n3 coctosiHnsa obecueHeHus.

3a40/MKEHHOCTb NepecTaeT cYnTaTbCs 0beCLeHEHHON B Cneayowmnx caydasnx:

2.6.1. Anga opnanyeckmx nuy

2.6.1.1. Ana obecueHeHUs 13-3a NpEeBbIWEHUS MOPOroBbiX 3HAYEHUN - B Cliy4dae
npekpaweHus npueBegwero K o06eCUeHEeHMI0 HapyweHUs MOporoBbiX 3HAYEHUN
¢dH1HaHCOBbIX MoKasaTesien B Te4YeHne ABYX KBapTasoB.

2.6.1.2. na obecueHeHNs M3-3a MNOHMXEHWUS PENUTUHra - B Cllydae MOBbILLEHUS
PENTUHIa, KOTOPbIN paHee 6bl NMOHMXEH, IMB0 COXpaHEHUs peruTUHra co CcTabunbHbIM
NpPOrHOo30M B Te4YeHne CpoKa He MeHee 12 mecsueB.

2.6.1.3. Qna obecueHeHUs u13-3a pe3KOro pocTta AOXOAHOCTM NO TOPryemMbiM

AONTOBbIM UHCTPYMEHTAM 3MUTEHTA — B CJZlydae€ BO3BpalleEHUA Crnp340B Mo obnuraunam

1 Kpome cnyvaes
e HaNN4USA PbIHOYHBIX KOTUPOBOK MO TOPryEeMOM 3aA0/KEHHOCTU KOHTPAreHTa/aMUTEHTa;

o ocnapMBaeMoM 3a40JIKEHHOCTU MO NEHAM U LIJTpaCbaM — A0 MOMEHTa nony4vyeHna NCNoHUTENbHOIO NNCTa.
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MUTEHTA K G-KPUBOW K MPEXHWUM YpPOBHSAM (NMB60 YypOBHSIM KOMMAHWM, KOTOpble A0
MOMeHTa o6ecLeHeHNs TOproBanmcb ¢ 6n3KkuM cnpsaom kK G-kpusoiit?).

2.6.1.4. Ona obecueHeHMs M3-3a NMOTepu ANLEH3UN — B Clly4yae BOCCTAHOBJ/IEHMUS
nMueH3nm Nnbo NosyyeHus NULEH3NM Ha 3TOT Xe UM UHble BUAbl AeSTeNIbHOCTU; BbIX0A
N3 CcoCToAHUA obecueHeHMs BO3MOXEH TONIbKO B Cllydae NojlydeHUs He MeHee 4yeM ABYyX
KBapTasibHbIX OTYETOB WM roA0BOr0 OT4yeTa O AeATENIbHOCTUM KOHTpareHTa B HOBOM
KayectBe, nMpu 3TOM B [AeATEeNbHOCTM [AOJ/IKHbl OTCYTCTBOBaTb WHble MpPU3HAKU
obecueHeHus.

2.6.1.5. Ana obecueHeHMa U3-3a MWCYE3HOBEHUS aKTUBHOIMO pblHKaA W3-3a
dunHaHCOBbLIX NpobsieM 3MUTEHTa — B C/llydae BOCCTAHOBJ/IEHMS aKTUBHOIMO pblHKA W
OTCYTCTBMS UHbIX NPU3HaKOB obecLeHeHns.

2.6.1.6. na obecueHeHMsa M3-3a HanMuMsa NpusHakoB GaHKPOTCTBaA — B ciydae
OTCYTCTBMS NpU3HaKoB HaHKPOTCTBa B TeYeHMe Cpoka He MeHee 6 Mec.

2.6.1.7. [nsa Bcex cny4daesB - B C/ly4ae M3MEHeHUs COCTaBa aKUMOHepoB, Koraa
HOBbleé aKUMOHEepbl CYLEeCTBEHHO Yy/y4ylWawT OUEHKY BO3MOXHOW  MOAAEPXKKU
3aeMuwmKa/KoHTpareHTa. [laHHoe gencreme A0XKHO 6biTb 060CHOBAHO MOTMBMPOBAHHbLIM
CY>XOEHUNEM.

2.6.2. B oTHOWEHUN DU3NYECKUX NnL.

2.6.2.1. Onqa obecueHeHUs n3-3a WHdopMaunm 06 yXyAweHumn
nnartexecnocobHOCTM - B C/lyyae nonyyeHus uHdbopMauMm O BOCCTAaHOBNEHWUU
NN1aTeXecrnocobHOCTM U COXPAHEHMM 3TOrO CTaTyca B TeYEHUEe Cpoka He MeHee 6 Mmec.!3

2.6.2.2. Onsa obecueHeHUs n3-3a nHpopmauum 06 MCNOHUTENBHOM NPOU3BOACTBE
- B C/ly4yae noraweHms 3a40/HKEHHOCTU NO UCNONHUTENbHOMY NPOU3BOACTBY.

2.6.3. B oTHoweHuu opmnamnyeckmx n GuUsnveckmx anu.

2.6.3.1. nsa obecueHeHNs M3-3a HaApyLWEHNS CPOKOB UCNOSIHEHUA 0653aTeNnbCTB —
B C/llyyae nosIHOro WMCMNOJSIHEHUSA MPOCPOYEHHbIX 06A3aTeNnbCTB U HEe MeHee yeM 6 Mec.
obcny>XmnBaHna 3a40/HKEHHOCTM 6e3 NpocpoyveKk, MpEeEBbIWAOWNX CPOK, MO3BOJSAIOLWMN
OTHOCUTb 3a40/DKEHHOCTb K OnepauuoHHOW. B cnyyae Hanmumsa AOKYMeHTOB (Konuin

,CI,OKYMeHTOB) O CBOEBPEMEHHOM WCMOJMIHEHUU obs3aTtennsCcTB U p€asibHOM WCMOJHEHUN

12 Cnpag ANns NpocToThl MOXET U3MEPATLCSA Kak pasHuLa Mexay AOXOLHOCTbIo o6avraumm n G-kKpuBoi Ha
CPOK, paBHbIN Aglopauun obnuraumu.
13 Hanpumep, yBonbHEHWE 6€3 Nepexoaa Ha HOBYIO paboTy ABNSETCA NPU3HAKOM ob6ecLeHeHus,
Mpu yCTPOICTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKA NepecTaHeT CYNTaTbCs
obecLieHeHHOM Yyepe3 6 Mec.
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ob6sa3aTenbCTB B TeyeHue 3 AHelr nocsie HacTYyN/IeHns CpoKa KOHTpareHT/3aeMLKnK Takxke
MOXeT ObITb BbiBeAEH M3 COCTOSAHMA obecueHeHus, faHHOoe AeUCTBME AOIKHO ObiTb
060CHOBaAHO MOTUBMPOBAHHbIM CY>XAEHUEM.

2.6.3.2. na obecueHeHUs u3-3a pPeCcTpyKTypu3auum B MNOJSb3y 3aeMlUMKa — B
cnlyyae noJIHOro rnoraweHus pecTpyKTYpUpOBaHHOW 3a[0/1KeHHOCTU (Kpome ciy4vaes,
Korga o4HOBPEMEHHO C NoralleHneM BO3HMKaeT HoBas 3a40/1KEHHOCTb) U 06CNY>XUBaHUSA
npoyer 3a40/KEHHOCTU 6e3 pecTpyKTypu3auuh M MPOCPOYEK, MpeBbIaoWmMX CpoK,
NO3BONSAOWMA OTHOCUTL 3a[0/IKEHHOCTb K ONEpaLMOHHON, B TeYEHME CpoKa He MeHee 3
MecC. rnocse noraweHns pecTpykKTypuMpOBaHHOM 3a40/HDKEHHOCTMW.

2.6.3.3. B cnyyae nosiydyeHums nHdopmMaumnm o] npekpalieHmnm
cyAebHoro/yrofoBHOro npecnefoBaHns 3aeMlnKa/KOHTpareHTa nyTemM onpasaaTesibHOro
npurosopa nnbo npekpaweHusa gena. lNpu 3ToM B ciydyae MMPOBOIro COrnaweHns Mexay
3aEeMLUNMKOM/KOHTPareHTOM 1 UCTLUOM YnpasnstoLwas KoMnaHns obsizaHa NpoBeCcTM OLEHKY
(MHAHCOBOro COCTOSAHUS C YY4ETOM U3BECTHbIX UM NpearnosiaraemMblX YCJI0BUA MUPOBOIO
cornawieHums.

2.6.3.4. Qna obazaTenbCTB KOHTpareHTa, KOTopble cTanu obecueHeHHbIMWU M3-3a
HapyLlweHUs ycnoBui 06CcnyxunBaHua no Apyrmm obs3aTenbCTBaM KOHTpareHTa/aMUTEHTA,
- B C/lyyae noraweHus pecTpyKTYpUMpOBaAHHOW WAM NPOCPOYEHHOW 33a[0/MKEHHOCTU WU
obcny>xmBaHnsa BCEW nMNpoyen  3a[0/KEeHHOCTM 6e3 HapyweHuh YyCrIoBUA  WUn
pecTpyKTypu3auun B TEYEHNE BCero nepuoja Ao noraweHms u 6 Mec. nocsae noraweHus

npob6sieMHOMN 3a40/1KEHHOCTH.

2.7. Pacuet cnpaBeasiuBoM CTOMMOCTM aKTMBa C Y4Ye€TOM MpPU3HAKOB
obecueHeHusn (Ao apecdonta KOHTpareHTa)

2.7.1. CnpaBeasimBass CTOMMOCTb aKTMBa MNpW BO3HUKHOBEHWW TMPU3HAKOB
obecueHeHns onpeaensieTca No MeToay NpuMBeAEHHOW CTOMMOCTM ByaylmxX AeHEeXHbIX
NOTOKOB, Y4YUTbIBas KpeauTHble PUCKU Yepe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opmyna 2), 3a UCK/TIOYEHMEM CNyYaeB, ONMCAHHbIX HUMXE B 3TOM NyHKTe. BeposTHOCTb
aedonta PD(T(n)) onpenenaercs € y4eTOM MOJSIOXEHUN, YCTAHOB/IEHHbIX B pa3aene 4.

2.7.2. [na oueHKM cnpasBensiMBOoM CTOMMOCTM npaB TpeboBaHWM MO aKTUBaM
(norosopam) ®doHaa K GU3MYECKMM NMuaM A0 HacTynseHus agedonta M C Yy4eToM
nonoxenunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHue

PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepenserca B COOTBETCTBMW C MOPSAKOM,
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yCTaHOB/MIEHHOM B pasgene 6. [ns OuUeHKM KpeauTHO-obeCueHEeHHbIX aKTUBOB
ncnonb3yetcs 3HadeHne CoR anga cragum 2.

2.7.3. [na npoCcpoYeHHOW 4YacTu 3ad0/kKeHHOoCTn B ®opmyne 2 B kadecTtse (Tn)
NpUHMMaETCa 1 AeHb, eCIM MOTUBUPOBAHHbIM CY>XAEHMEM He YCTAaHOBJIEH MHOW CPOK.

NH@popmauns O BbISIBJIEHHbIX MPpU3HaKkax obecueHeHnss U BbiXOA€e M3 COCTOSIHMS
obecueHeHUsT TpeAOoCTaBsSeTCs Ynpasnsiouwen kKomnaHwen B Crieynain3npoBaHHbIN
AEeno3nTapui He rnosgHee cieayrouero paboyero gHs 3a AHEM BO3HUKHOBEHUS MpU3HaKa
obecuyeHeHUs i BbiXxo4a U3 COCTOSIHUSI obeclyeHeHus (rnpu ycioBumn, 4To MHGHOpMaLms o
BO3HWKHOBEHUU MPpHU3HaKa obecLeHeHNs nin BbIXoAa U3 COCTOsIHMS obecLeHEHMS MPsiMO

UM KOCBEHHO Habsirogaema Yrnpas/isiiowenn KoOMaHueun).

Paspgen 3. OueHKa aKTUBOB, HaXoAALWMUXCA B COCTOSSHUM aAedonTa.
3.

3.1. TMpeanenbHble CPOKM Npu3HaHusa aedonTta ANA pPas/IMYHbIX BUAOB

3aA0/1DKeHHOCTM.
De6uTtopckasa 3agomkeHHOCTb/06A3aTeNnbLCTBA Cook
AeOnTOpOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUNKOB P
MHas 3a40/mKeHHOCTb (hM3nMYecKknx u ropungmyeckux nuuy nepeg NNod 90 kaneHgapHbIX gHen

3.2. B oTHOWEHUU OpUANYECKUX NnL aechonT n npupaBHUBaeMble K HEMY
cob6bITNA yKa3aHbl HNXKe:

3.2.1. HapylweHune ycnoBui noraweHuss unm BbinaaTbl NPOLEHTHbLIX AOX0A0B MO
aKTUBY, a TakxXe Nnboro nHoro obga3atenbcrTBa Ha Cpok, 6oNbLLIMNA, YeM yKasaHo B n.3.1,
B C/lyyae ecnu AaHHasa uHdopmauusa npsaMo MM KOCBEHHO Habniogaema Ynpasnstowen
KOMMNaHWen.

3.2.2. OdwuuymanbHoe onybsimkoBaHMe B COOTBETCTBUM C peaepasibHbIMU 3aKOHAMM
N MHBbIMM HOPMATUBHbLIMW NPaBOBbIMM akTaMun Poccunckon degepaunmm Uam MHOCTPAHHbIX
rocyaapcTtB MHdOpMaUmmn o NPoCpoYKe UCMOSHEHUS SMUTEHTOM CBOUX 0643aTeNbCTB;

3.2.3. OdwuuymanbHoe onybnnMKoBaHMe peleHns 0 Npu3HaHnmM 6aHKPOTOM.

3.2.4. OdwmunanbHoe onybnnkKoBaHMe pelleHns 0 Havane npuMeHeHus npoueayp
6aHKpOTCTBa — CO AHSA onybnukoBaHus cooblieHnss A0 AaTbl, NpeallecTBylowen aaTte

onybnukoBaHusa coobueHmns 06 OKOHYaHUKM NpUMeHeHusa npoueayp 6aHKpoTCTBa.
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3.2.5. OdwmumanbHoe onybnnkosaHue nHbopMaummn o NMKBMAALMN OPUANYECKOro
nvua, 3a UCKJIDYEHMEM ClydaeB NoroWweHns 1 NpucoeanHeHns.

3.2.6. TpucBoeHune 3aeMwmKy/KoHTpareHTy pentuHra SD (Selected Default) nnn
D (Default) co cTOpOHblI pENTUHIOBbLIX @areHTCTB.

3.2.7. O6HapyxeHue KpeauToOpOM HEBO3MOXHOCTW  3aeMLiMKa  MCMOSIHUTb
obsazaTtenbCTBa B CUy Kakux-nmbo obctosaTtenbCTB 6e3 NpuHATUSA crneumasnbHbiX Mep

(Hanpumep, peanmsaunn 3anora)

3.3. B oTHoweHun ¢usnyecknx nuuy kK papedonty npupaBHUBAIOTCSH
cneayouwme cobbiTun:

3.3.1. HapyweHunsa ycnosBui noraweHus uau BbiNjaTbl NMPOLEHTHbIX AOXOAO0B MO
aKTuBy, cocTtasnswwemMy aktmebl NMN®, a Takxe nboro nHoro obssartenscrea gebutopa
Ha cpok 6onee 4yeMm ykasaHo B M.3.1., B c/ly4yae ecnu AaHHas MHdOpMauMsa npsaMo uUau
KOCBEHHO HabnwgaemMa y4aCTHUKOM pblHKA.

3.3.2. OdbumumanbHoe onyb/iMKoBaHUE peLleHns 0 MpU3HaHuM nnua 6aHKpOTOM.

3.3.3. OdumumnanbHoe onybnnMkoBaHWe peweHuss O Hadane NpUMEHEeHUs K nuuy
npoueayp 6aHKpoOTCTBa — CO AHA 0NybaMKOBaHMSA CoobLeHns A0 AaTbl, NpeaLlecTBYOLLEN
Aate onybnmkoBaHusa coobuweHmns 06 oKkoH4YaHUKM NpuMeHeHusa npoueayp 6aHKpoTCcTBa.

3.3.4.MNony4yeHne cBegeHnt 06 ocyxaeHun GU3MYECKOro Anua no YrofoBHbIM
npecTynaeHnam (KpoMme ciiyvyaeB OCYXAEHUSA Ha YCNOBHbIA CPOK).

3.3.5. MNonyyeHune ceegeHnn o6 ob6bABNEHUU PU3NMYECKOoro anua nponaswuMm 6es
BECTMU.

3.3.6. NonyyeHue nHpopmMaumm 0 HaCTyrnJaeHUN CMepTn PU3NYeCKoro nnua.

3.4. [OedonT no passiM4HbIM aKTUBaAM, OTHOCALLMMCSH K KOHTpareHTy.

3.4.1. B cny4yae BO3HMKHOBEHUSA AedonTa no 0A4HOMY aKTUBY OCTalsibHble aKTUBHbI,
OTHOCALWMECA K KOHTpareHTy, TakXe CcuYuTalTCcsa Haxoaswmmucs B gedonte, cam
KOHTpareHT (3aeMLMK/IMUTEHT) CUMTAETCA Haxoasawmmcs B gedonTe.

3.4.2. He obecneyeHHble 3as0roM HeABUXMMOCTM, CTPaxoBKOW nnBO 3anorom
JIMKBUAHbIX UeHHbIX 6yMmar nopyuuTenbCTBa W rapaHTumM Haxoaswerocs B gedonTte

KOHTpareHTa HE NMpUHNMatroTCA B paCyeT.
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3.4.3.B cny4yae HacTynieHuss  CobblTuiA, nMNpUpaBHEHHbIX K  gedonTy,
3MUTEHT/KOHTpAreHT/Aebutop/3aeMuwmK CYNTAETCS HaAaXoasaWMMCSa B COCTOSSHUK aedonTa,
BCE aKTUBbl, OTHOCSALLMECSH K HEMY, CUMTAIOTCH HAXOAALWMUMUCA B COCTOAHUN aedonTa.

3.4.4. Ynpasnawwaa KOMMaHUA NpU MOHUTOPUHIe 3a40/IKEHHOCTU Y4yuTbiBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KomnaHuin. [pu BO3HUKHOBEHWU COObITUSA
AedonTa y XoNAMHIOBOM KOMMAHMM NGO Yy KOUYEBbIX! KOMMAHWIA rpynnbl, K KOTOPOM
NPUHAANEXNT KOHTpPAreHT, U nonydeHun uHdopmaumm pa, noob 3ToM Ynpasnswowen
KOMMNaHWEeNn, KOHTpareHT TaKXe CYMTaAeTCsa HaxoAaswmmcsa B cocTtosHum pedonta (3a
NUCKJIIOYEeHMEeM CcrydaeB, KOrga KOHTpareHT uMeeT nNyb6anyHble KOTUPOBKW aKUUM,
AONroBbiX 0643aTeNnbCTB WANM  NPOU3BOAHLIX WMHCTPYMEHTOB W 3TU KOTUPOBKWU He
NOKa3bIBaOT NPU3HAKOB obecLueHeHns, a TakxKe CNy4vyaeB, Korga KOHTpareHT npoAaoskaeT
obcnyxuBaTb AONM NOCAE HACTyneHusa cobbiTna agedonTta y KOMNaHuUm rpynmnbl, K KOTOPOU

OH MPUHAANEXMUT).

3.5. OueHka cnpaBea/iMBOM CTOMMOCTM aKTUBOB, Haxoaawuxcsa B aedonrte
[Ans BCex KNaccoB aKTMBOB, HAaXOASIWMXCS B COCTOsSiHMW gedonta, cnpaseanvsas
CTOMMOCTb aKTuMBa onpenensieTcsa B cootBeTcTBUM C dopmynon 2, npum 3toM PD(T(n))

NPUHUMaETCs paBHbIMK 1.

3.5.1. 3a001KEHHOCTb (PU3NYECKMX NNL, OueHMBaeMas A0 HaCTynJjeHns cobbiTum
Aedonta ¢ ncnonblosaHmem Cost Of Risk, ¢ agaTbl (Bko4as) HacTynneHmsa gedonta nnum
NpUpPaBHEHHbIX K HEMY COObLITUI oueHnBaeTca B oblem nopsaake, € ucrnonb3osaHuem PD
n LGD. MNpwn 3TOM 3HayeHne PD ansa Takon 3a40/HKEHHOCTU NPUHUMAETCS paBHbIM 1.

3.5.2. B cnyyae, ecnin KOHTpareHT/3MUTEHT HaxoaMUTCA B COCTOSSHUM BaHKpOTCTBa

3.5.2.1. CTOMMOCTb NPUHUMAETCSA paBHOM Hy/O NO TpeboBaHWMAM Ha noraweHue
OCHOBHOro pgonra (NOAHOE/4YacTUYHOE, CPOK KOTOPOro HacTynuia) W MNpoueHTOoB, 3a
MCKJIIOYEHMEM [0J1ra, OLLEHMBAEMOI0O OLEHLLMKOM U 06eCcneyeHHOro TopryemMmbiMm LEHHbIMU
6ymaramu, HEeABMXUMOCTbIO, OMUMOHHbLIM COrnallieHunem, cTpaxoBkon  nmbo
NOPYYUTENIbCTBOM TPETbUX NUL; OUEHKa AO0/HKHA MpOBOAUTLCA C YYETOM CPOKOB U
BO3MOXHOCTWU NOJIydeHWUs BbiNnaT npu  peanusaunmm obecrnevyeHMss Ha OCHOBe

060CHOBAHHOIO 3KCNEPTHOro (MOTUBMPOBAHHOIO) CYXAEHMS YNpaBasoWwen KOMNaHUN.

14 Cnucok KNYEBLIX KOMMNaHWI rpynnbl, K KOTOPOI NPUHAANEXUT KOHTPAreHT, COCTaBnseTcs YnpaBnsioLen
KOMMAaHMEn CaMOCTOATENbHO.
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3.5.2.2. CTOMMOCTb NpUHUMAETCSA paBHOM HYJO MO BCEM BbIMyCKaM AONTOBbIX
LeHHbIX 6yMar aMmTeHTa, BCEM UMEKLWMMCH TPebOBaAHUSAM K SMUTEHTY NO BCEM BblMyCKaM
LeHHbIX 6ymar, Bknto4daa TpeboBaHMSA Ha BbINAaTy KYMOHHOro AOXo4a 3a npeabiayuime
KYMOHHble Nepuoabl, BCEM NPOYNM TPpebOBaAHUSAM KOHTPAreHTy, 3a UCK/IIOYEHNEM CITy4aEB,
Korga y AaHHoro TpeboBaHus (BbiMycKa LeHHbIX 6yMar) MMetTcs pblIHOYHbIE KOTUPOBKM
nmMbo MMeeTcsa OTYET OuUeHLlMKa AaBHOCTbIO He 6onee 6 Mec. 40 MOMeHTa oueHku CYA,
CO34aHHbIN Nocne Havyana npoueaypbl 6aHKpoOTCTBA.

Mpn MCNONb30BaHMM OTYETa OLUEHLIMKa MNpu MosIBIEHUM HOBOWM MHMOpMaumu o
CHMXEHUN BO3MOXHOCTU BocTpeboBaHNs 3a40/KEHHOCTUM WU CHUXEHUM OLIEHKMU
NOTEeHUMANbHbIX CYMM K MOJIYYEHUIO YNpaBastowas KOMNaHMsa AO/KHA B CPOK He 6onee 2
HeAenb MNOSyYUTb HOBbIM OTYET oueHWWKa NMbo MPUHATbL CTOMMOCTb 3a40J1KEHHOCTH

paBHOWM HYIO.

3.6. Bbixoa wm3 cocrosiHusa pedonta (nNnepexon BO3MOXEH TOJIbKO B
cocTtosiHue obecLeHeHusn).

3a40/MKEHHOCTb NepecTaeT cuYnTaTbCsa AedONTHOMN B Ceayowmnx ciydasax:

3.6.1. B cny4yae pecTpyKTypu3aumm p[edonTHOM 3a40/KEHHOCTU KOHTpareHTta
nepen ¢doHAOM nocne cobbITMA NepBoro obcnyxuBaHnsa gonra.

3.6.2. Ecnun 3a80/1KeHHOCTb 6bl1a Nnpu3HaHa AedoNnTHOM 13-3a AedosTa KoMnaHum
rpynnbl, K KOTOPOW MPUHAANEXUT KOHTpAareHT - nocne nybanyHoro obbsABneHuss o
pecTpykTypusaumm nmbo MMpoOBOM COrfalleHunm.

3.6.3. B cny4dae Bo306HOBNEHUSA 06CNYXXMBaHWUA Aoara no rpaduky.

3.6.4.B cnyyae nonyydyeHus UHoOpMauuMM O MNpPEeKpaleHUU  YrosoBHOro
npecnefoBaHUsa 3aeMuMKa/KOHTpareHTa nyTeM onpasaaTesibHOro npurosopa nubo
npekpaweHns Aena, a Takxke B clyyae npekpaweHus aena o 6aHkpotcree. lMpu 3TOM
Ynpasnstowas KoMnaHma obszaHa npoBecTn OueHKY (PUHAHCOBOrO COCTOSIHUSA C YYEeTOM
M3BECTHbIX AN NpeanonaraeMbliX YCI0BUI MMPOBOIrO COrnalleHums.

3.6.5. B cnyyae nosBneHmns usnyeckoro nnua, o6bsaBAeHHOro paHee nponasLmM

6e3 BecTn, N BO306HOBNEHNSA 06CYXUBAHUSA 3a40/KEHHOCTW.

Paspen 4. Nopspok onpeageneHvsa PD no 3aa0/1HKEeHHOCTU IOPUANYECKUX JIUL.

4. Otanbl onpeaeneHns BepoAaTHocTu aAecdonta (PD) no 3apA0/1HKEHHOCTU

HpnaAnYeCcKuXx anug.:
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1) onpepenseTcsa rogoBasi BEposTHOCTb AedonTa KOHTpareHTa;

2) Npu HeobXoAMMOCTM OCYLLECTBNSETCS KOPpeKTUpoBKa Ha obecueHeHue;

3) B NpeayCcMOTpPeHHbIX HacToAwMM PasgenoMm ciay4dasax oOCyLlecTBAseTcs
OONONHUTENbHAsA KOPPEKTUPOBKA Ha CPOK AEHEXHOro rnoToka, K KOTOpPOMY

6y.u,eT NMPUMEHATLCSA AaHHasa BEpOSTHOCTb AedonTa

4.1. BepositHoctb paedonta (PD) Ha ropusoHTe 1 roa onpeaensiercs
cneayroumMMmM MeToaaMu:

4.1.1. B cny4yae Hannumsa y KOHTpareHTa penTUHra OA4HOro M3 MeXxayHapoAHbIN
PENTUHIOBbIX @reHTCTB - HA OCHOBaHUM NMy6AMYHBbIX AOCTYMHbIX AAHHbIX MO BEPOATHOCTSM
aAedonta (PD) pentuHrosoro areHtcrea Moody's, nybnnkyeMoro Ha canTe areHTCTBa B
CoCTaBe oOTyeTa NO exerogHoMy WuccnenoBaHMIO KoprnopaTuBHbIX gedontoB (Annual
default study) ¢ npumMeHeHMeM COOTBETCTBUS YPOBHEW penTuHros, Tabnmua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roaa.
BblbupaeTcsa 3HaveHue PD gna cpoka 1 roa;

4.1.1.1. Ana uenen onpeaeneHns WUCMONb3yeMOro penTUHra KoOHTpareHta /
3MUTEHTA aHaNU3UPYKTCA PEUTUHIN, MPUCBOEHHbIE MeXAYHapOoAHbIMU PEUTUHIOBbIMU
areHtcrBammn (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4yae HanuMuusa pemTuHra, NpuCBOEHHOro HECKOIbKUMU PEUTUHIOBbIMU
areHTCTBaMu, BbibnpaeTcsd HaMMEHbLUUN PENTUHI U3 aKTyasbHbIX;

4.1.1.3. Ecnu oTo6paHHbIN pEUTUHI MPUCBOEH PENTUHIOBbLIM areHTCTBOM S&P mnu
Fitch, To B cooTBETCTBMM C NpunoXxeHueM [l onpeaensieTcsd COOTBETCTBYOLWMN €My PENTUHT
OT areHTcTBa Moody'’s;

4.1.1.4. Ana oT0bpaHHOro penTUHra WCNoNb3yeTCcss BeposATHOCTb pgedonta B
cooTBeTctBum c n. 4.1.1.

4.1.1.5. B cny4yae OTCYTCTBUMSA PpenTUHra, npucBoeHHoro MPA, WCNonb3ylTcs
PEUTUHIN, MPUCBOEHHbIE POCCUNCKUMUN PEUTUHIOBbIMU areHTcTBamMu DkcnepT PA n AKPA ¢
nocneayowmMm otbopoM penTtuHra n npuBeaeHnemM ero K wkane Moody’s B COOTBETCTBUM
n.4.1.1.2 - 4.1.1.4.

4.1.2. B cny4yae OTCYTCTBUS Y KOHTpareHTa peuTuUHra M Haanymsa BbliNyCKOB
obnuraummn - Mo OueHKe COOTBETCTBUS YPOBHIO pPEUTUHrA 4Yepe3 KpeauTHbIA Ccnpaj

obnurauMn 1aHHOro KOHTpareHTa, onucaHHbii B MpunoxeHuun B.

39



4.1.3. B cny4yae OTCYTCTBMS Y KOHTpareHTa peuTuHra M OTCYTCTBUS BbIMYCKOB
obnurauunmn B cnefyroweM nopsake:

4.1.3.1. 1na KpYynHbIX KOHTpareHToB, He oTHocsawmxcs K MCB (Bblpyyka 4 mMnpg
py6. n 6onee B roa) NpuMeHSIETCH CpeaHasa BEpOATHOCTb aedonTta anga Speculative Grade
OT areHTctBa Moody’s Ha OCHOBaHuMM oOT4YeTa MO eXerogHoMy WCCNefoBaHUIo
koprnopaTtmBHbiX gedontoB (Annual default study) c npumeHeHneM COOTBETCTBUSA YPOBHEN
penTMHros, Tabnuua «Average cumulative issuer-weighted global default rates by
alphanumeric rating» ¢ 1998 roaa. Boibnpaetcsa 3HaueHue PD ans cpoka 1 roa;

4.1.3.2. Ana npeanpusatun MCB (Manblh u  cpegHun 6uM3HEC) npuMeHseTcs
CTaTUCTUYECKUN YyCpeaHEHHbIM nokasatenb AedoNToB B 3aBMCUMMOCTM OT OTpacau,
npueeaeHHbln B lMpunoxeHun . KOpuanyeckoe nNuMuo OTHOCUTCA K Kateropun MCB B
cny4yae, e€CnM Ha [aTy OUeHKM 4yucamTtcs B peectpe MCB!® mnu ecnu ero Bbipydka
cocTaBnsieT MeHee 4 mnpa. py6. B roate.

4.1.3.3. B cny4yae, ecnM HEeBO3MOXHO WuAeHTUDUUMPOBATb MNPUHALNEKHOCTb
KOHTpareHTa K MCB (Hanpumep, TeppuTopuanbHbii AenapTaMeHT puHaHcos, Oy, MY
M T.MN., HE UMeELWMEe MeXAYHApOAHOr0 penTMHra), TaKOM KOHTpareHT OTHOCUTCH K

KaTeropum KpynHbIX 3aEMLLUNKOB.

4.2, KoppeKTUpoBKa BepOATHOCTU Aedonta B OTHOWEHUN obecueHeHHOM
3a40JHKEHHOCTU, He Haxoaswencsa B aedonre.

4.2.1. Ana obecueHeHHbIX HEeNnpPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLECTBNAETCA B CriefylowWweM nopsake:

4.2.1.1. Npn  NUCNONb30BaHUN PEUTUHIOB PENTUHIOBbLIX AareHTCTB - MNyTeMm
MOHMXEHUSA penTUHra Ha 1 cTyneHb. [NoHMXeHue Ha 6onbliee KONMYECTBO CTYMeHewn
odopMIAETCAS MOTUBMPOBAHHLIM CYXAEHMEM yrnpaBnstowen KoOMNaHuu.

4.2.1.2. Ansa obecueHeHHOWN 3a40/1)KEHHOCTU KPYMNHbIX KOHTPAreHToB NCNOJ1b3yeTCs
BEpOATHOCTM AedonTa Ana camMon xyawen penTtuHrosomn kateropum (Ca-C).

4.2.1.3. No obecueHeHHbIM 0653aTeNbCTBAM KOHTpPareHToB-(PpU3NYecknx nuuy
npuMeHsietca CoR, paccumTaHHbI ans ctagum 2.

4.2.1.4. Npn oueHke ana MCb, ans KOTOpbIX He onucaH cnocob pacyerta,

BEpOSITHOCTb AedonTta 6epeTcss paBHOM cpefHel BenuMumHe Mexay 1 M BeposTHOCTbHO

15 https://ofd.nalog.ru/
16 https://bo.nalog.ru/
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nedonta ana He obecUeHEeHHOro akTuBa/3aAO0/IKEHHOCTU C OKpYrieHueMm Ao 4 3HaKOB
nocnie 3ansaTon.
4.2.2. Ons ob6ecueHeHHbIX MNPOCPOYEHHbIX [AEHEXHbIX MNOTOKOB!’ BEPOSATHOCTb

aAedonTta paccumnTbiBaeTcs B cooTBeTCTBMM C Dopmynon 3:

dopmMmyna 3.

t
PD =PD+——x(1—-PD
(t)mpocpou + 771" ( )

roe

t - cpok npocpouku,

PD(t)npocpou — BEPOATHOCTb AedosTa ANs NPOCPOYEHHOM Ha t AHEeN 3a40/1KEHHOCTH
C MOMEHTa MNpU3HaHUSA NPOCPOYEHHOM 3a40/HKEHHOCTU He onepaumoHHOW. lMony4veHHoe
3HadeHne onpegenseTrca A0 4 3HaKOB Mocse 3ansaTon.

T - CpPOK ANs NpuU3HAHUA AAHHOMO TUMNa 3a40/HKEHHOCTU AedONTHOMN,

PD onpenenseTtcs:

- B C/ly4ae, eCcnm No KOHTPareHTy OTCYTCTBYIOT NpuU3HaKn obecueHeHns MHble, YeM
npocpoyeHHas 3a40/KEHHOCTb - Kak rogosada PD B cooTBeTcTBuK € N.4.1;

- B C/lyyae, ecnuM nNO KOHTpPareHTy WMeKTCAa AOMOJSIHUTENIbHbIE MPU3HaKKU
obecueHeHns - Kak rogosass PD, 4ONOAHUTENbHO CKOPPEKTUPOBAHHAsA B COOTBETCTBUM C
n.4.2.1

4.3. B cnyyae, ecnn y KOHTpareHTa, No KOTOPOMY BbisiBJ/IeHbl NMPU3HaKW
obecueHeHUs,, MMeeTCs OAHOBPEMEHHO HECKOJIbKO 3apo/hkeHHocTten, 1o PD
KOHTpareHTa MNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHumrw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEHHbIX Ob6sizaTenbCcTB, AOCTAaTOYMHO onpeaenutb PD
(t)npocp no AeHe>XHOMY NMOTOKY, OTHOCSILLEMYCA K AAHHOMY ob6si3aTenbCTBYy, C
HanbonblWMM CPOKOM npocpouyku. lMonyuyeHHoe TakmMm ob6bpasom 3HaueHue PD
KOHTpareHTa nNpMMeHsieTCA KO BceM obsizatenbCTrBaM KOHTpareHta, nocne 4yero
MO HENpPOCPOYEHHbIM AlEHEeXXHbIM NOTOKaM AOMOJIHUTE/IbHO KOPPEKTUPYeTCa Ha

CPOK AEHEeXXHOro notToka B COOTBETCTBUMU C N.4.4.

17 UcknioyeHne cocTaBnsieT 3aZ0/1KEeHHOCTb, 06ecLeHeHne No KOTOPOI paccymTbiBasrioCb paHee C
NMOMOLWLbIO AaHHbIX Mo Cost of Risk no nopTdensm 6aHKOB.
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4.4. KoppeKTMpoBKa BepOATHOCTM pAedositTa KOHTpareHta Ha CpokK

AEHEeXXHOro nortoka

4.4.1. Ona Kaxaoro [AeHeXHOro rnoToka paccuutbiBaetca PD, ucxopa w3 PD
KOHTpareHTa (onpeaesieHHOro B COOTBETCTBMWU C Nn.4.1-4.3), CKOppPEeKTUPOBAHHOIO Ha
CPOK [IEHEeXHOro noTokKa:

e KoppekTnpoBka Ha CpOK AEHEeXHOro noToKa He OCyLeCcTBMseTca A0 MOMEHTa
nepBoro noraweHuns nNo 3aZ0/KEHHOCTU, B C/ly4ae, ec/in CPOK A0 AaTbl AEHEXHOro NoToKa
He npesBblWwaeT 1 roga oT AaTbl OLEHKN N BEPOSATHOCTb AedosiTa KOHTpareHTa npesbiwaeT
BEPOSATHOCTb gedonTa Ang Hamxyawero pentuHrosoro rpenaa (Ca-C)* no gaHHbIM oTyeTa
(Annual default study) pentmHrosoro areHtctBa Moody’s (ans opuanyeckux nuy, He
anawowmmmucs MCB) wnn Hamxyawen BeposSTHOCTM gedonta A8 Takoro aktuBa m3
kateropun MCB (npu OTCYTCTBMM TMPOCPOYEHHbLIX AEHEXHbIX MOTOKOB, BbIBOAALLNX
3a40/HKEHHOCTb U3 COCTOSAHMUSA ONepaumMoHHON);

e KoppeKkTnpoBKa Ha CpOK [LEHEXHOro NoTokKa He OCYLeCcTBSeTCH, B cny4yae, ecnu
CPOK A0 AaTbl AEHEXHOro NoToKa He npesbiwaeT 1 roga oT AaTbl OLEHKM U Y KOHTpareHTa
MMEKTCA NPOCPOYEHHbIE LEHEXHble NOTOKW, BbiBOAALWME 3aL0/1KEHHOCTb U3 COCTOSAHMUSA
onepaunoHHOMN.

B cnyuae, ecnu koppekTnpoBka PD Ha CpoK AEeHEXHOro NoTokKa He OCyLLecTBAseTC S,
BEpOATHOCTb fAedonta Ans AeHexHoro notoka (PD(Tn)) npuHuUMaeTca paBHOM
BEpPOSATHOCTU AedoNTa KOHTpareHTa Ha ropm3oHTe 1 roa.

4.4.2. na KOPPeKTUPOBKW BEPOATHOCTM AedonTa Ha CPOK AEHEeXHOro notoka
ncrnonblyetca ¢opMmyna pacyeta BeposaATHOCTM Aedonta MNo nNoaAxoAy OLUEHKM

NHTEHcMBHOCTU (Dopmyna 4).

dopmyna 4. Pacuer BepoaTHOCTU aAedonTa No MeToAy OLLEHKU MHTEHCUBHOCTU.

PDp=1-(1- PD);%
roe,
PD - BepOSATHOCTb AedosTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBMM C n.4.1-
4.3;
D - KONMMYECTBO KaneHAapHbIX AHEN A0 noraweHuns/odepTbl AEHEXHOIO NOTOKa;

3HauveHune PDp okpyrnsietcsa Ao 4 3HAaKOB Noc/e 3ansaTon.

18 BepoATHOCTb AedonTa MOXET NpeBbilaTb BEPOATHOCTb AedonTa AN Hauxyalen KaTeropmm
KayecTBa, B C/ly4yae BbiiBNIeHUs NPU3HaKoB obecueHeHNs B OTHOLWEHUM KOHTpareHTa.
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4.5. CooTBeTCTBME LKA/l PEUTUHIOBbIX areHTCTB.

4.5.1. CooTBETCTBME LIKaN pPEenTUHIOB YCTaHaB/IMBAETCA B COOTBETCTBUM C
Tabnuuen 1 MpunoxeHusa [.

4.5.2. CoOTBETCTBME PENTUHIOB NepecMaTpmMBaeTCs B 3aBUCUMOCTU OT U3MEHEHUS
penTuHra Poccumnckon denepaummn, NpuUCBOEHHOr0 POCCUNCKUM PEUTUHIOBBIM areHTCTBOM
No HauMOHAaNbHOM PEUTUHIOBOW WKane u (M) MHOCTPAHHbLIM PEUTUHIOBbIM areHTCTBOM
no MeXxXayHapoAHON PENTUHIOBOM LUKane.

4.5.3. CooTBeTCTBME pPENTUHIOB rMepecMaTpuMBaeTCcs B C/lydyae W3MeHeHus

PENTUHIOBbIX LKA/ PENTUHIOBbIX areHTCTB.

4.6. MNopsaaok NCNONb30BaHUA PEUTUHIOB U y4yeTa AEeNCTBUA PEATUHIOBbIX
areHTCTB.

4.6.1. Ana onpeaeneHns  KpeauTHOrO0  pENTUHra  WUCNOMb3YKTCA  AAHHble
PENTUHIOBbIX areHTCTB B COOTBETCTBMW C NOPSAKOM, YCTAaHOB/IEHHbIM B pasgene «O6wue
nonoxeHunsa». Mpu OTCYTCTBUWU KPEAUTHbIX PEUTUHIOB MEeXAYyHapOAHbIX PENTUHIOBbIX
areHTCTB MCNOJIb3YTCSA KpeAuTHble PEUTUHIU POCCUNCKUX PENTUHIOBbIX areHTCTB. [pu
OLeHKEe MHOCTPAHHbIX SMUTEHTOB YUYUTbIBAIOTCS T€ XKE PEUTUHIU.

4.6.2. B uensax HacTosawero pasgena UCnonb3yeTcsl KpeaUTHbIA PEUTUHI NO LWKane

DEVITMHFOBOFO dreHTCTBa, COOTBETCTBYIOLLI,EVI BakOTE OCHOBHOIO AoJira.

4.7. Ons aKkTMBOB KOHTpareHta, Haxoasilwerocs B cocrtosHuu aecdonta, PD

yCcTaHaB/iMBaeTcAa paBHOM 1.

4.8. Ans 3apo/mHKEeHHOCTH, o6ecneyeHHOM MOpPyYMUTENbCTBOM, rapaHTUemn,
ONUMOHHbIM COrJIalleHMeM Kncnosbdyerca PD nopyuuTens, rapaHTa, KOHTpareHTa no
OMUMOHHOMY COrnaweHnto Ha obecneyeHHy YacTb 3aA40J/KeHHoCcTM, ecnm PD
KOHTpareHTa - 6onbLue.

Ecnn nopyuutenem no 3a40/HKEHHOCTUM  HOPUAMYECKOro J/nua  BbICTyrnaeTt
dunsnueckoe nnMuo n, HaobopoT, TO UCNOSIb3YETCS HaMMEHbLUEE M3 FOAOBbIX 3HAYEHWUN

nokasartesnien CoR nopyuutensa n PD*LGD gonxHuka.

Onsa 3ap0mkeHHOCTU, ob6ecnevyeHHOM CTPaxoBKOW, Ucnonb3ytoTca PD gonkHMKa no
aorosopy (aktmey).
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Paspen 5. Pacuer LGD

5.

5.1. LGD npu mcnonb3oBaHUM PEUTUHIOB MEeXAYHapPOAHbIX PEMTUHIOBbIX
areHTcTB (B TOM 4uC/ie Npu nepexone K penTUHram 4yepes KOTUPOBKM obnurauun) um
ncnonb3oBaHum Moody’s speculative grade 6epeTca wn3 oT4yeTa MO eXerogHomy
nccnegoBaHuto kKopnopaTtuBHbiX gedontoB (Annual default study), Tabnuua Average
senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga'® Ha
ropusoHTe 1 rog B COOTBETCTBMWU C NMPUHAANEXHOCTbIO PEUTUHIA KOHTpareHTa / aMUTeHTa
K rpynne penTUHroB, ANsi KOTOpbIX onpegensietcss Recovery rate;

YKa3aHHbIXN  MYHKT TPUMEHSeTCS TONbKO B C/lly4ae HEeBO3MOXHOCTU

onpegeneHunsa LGD B cootBeTCcTBUMM Cc n. 5.13.

5.2. LGD ans ¢dumsnueckux numy m MCB npu otcyrctBum obecneueHusn
npuHMMaeTca paBHbiM 100%.

5.3. LGD B NpOUEHTHOM OTHOWEHUN C y4yeToM obecredyeHUs onpeaensieTcs Kak
OTHOWeHne MakcuMyMa Mexay 0 M pa3HOCTbI CYyMMbl 3a10J1)KEHHOCTU U JIMKBUAALUMOHHOMN
CTOMMOCTU obecneveHnss K CyMme 3a40/IKEHHOCTH.

5.4. Ina  3a40/MKEeHHOCTN, obecrnevyeHHOWM  MNOpPYyYUTENbCTBOM, rapaHTuen,
OMUMOHHbLIM cornaweHneM ucrnonblyercsa LGD nopyuyuTens, rapaHTa, KoOHTpareHTta no
OMUMOHHOMY cornaweHuto Ha obecneyeHHy 4YacTb 3ad0/IKeHHOCTUM, ecnm PD
KOHTpareHTa no gorosopy 6onblwe. Ecnu nopyuntenem no 3a40/1KEHHOCTU HOPUANYECKOrO
nuua BbICTynaeT dusnMyeckoe nuuo M, HaobopoT, TO WMCNONb3YyeTCs HauMeHbllee u3
rogoBbIX 3HauYeHun nokasatenen CoR nopyumtena n PD*LGD gomkHuka (cMm. n. 4.8.).

5.5. [1nqa 3agonxkeHHOCTU, obecneyeHHON AOroBOPOM CTpaxoBaHUs, B Criydae ecnu
TakoW [OroBOp 3aK/OYEH CO CTPaxOBOW KOMMAaHWEN, UMEKLWEN YPOBEHb PENTUHIa He
Huxe BBB- (Baa3) nnn Bxoasawen B CNMcoK 0406 peHHbIX A8 CTPaxOBaHUSA HEABUMXUMOCTH
nobbiM 13 6aHKoB, yKasaHHbIX B lMpunoxeHun b, obecneyeHne npuHMMaeTcss Ha BCHO

CYMMYy CTpaxoBku 6e3 anckoHTMpoBaHusa (Popmyna 5 He npuMeHseTcs).

9 Ecnn B Ny6AMKYEMbIX MaTepuanax pemTUHIoBbIX areHTCTB MCMoJb3yeTcs nokasaTtenb Recovery Rate (RR), To noTepu
npun aecdonte (LGD) onpepenstoTca cneayowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oxxuaaeMbli NPoOLEHT BO3BpaTa Mo NPOCPOYEHHbIM BbiniaTam, NPMBOAUMbIN areHTCTBaMun AN
KaXkAoro penTuHra B eXeroaHblX UCCNeAoBaHUAX.
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5.6. B HOM cniyyae, ucnonb3lyeTca AMCKOHTUPOBaHHAA CyMMa CTpaxoBku. MNMopsagok
onpeaeneHns anckoHTta (discount), ctaBkn anckoHTUpoBaHus (R) u cpoka (Tex) YKasaH B
onucaHun opmynbl 5.

5.7. B KkauectBe /MKBMAAUMOHHOM cCTOMMOCTM obecneyeHns nNpUHMMAETCS

ANCKOHTUpPOBaHHAasA CcrnpaBeainBad CTOMMOCTb obecneyeHuns / CTpaxoBKu no dopmyne:

dopmMyna 5.

P
—_— %
(1+R)Tex/365

PV =) (1 — discount),

roe

PV - AncKkoHTUpOBaHHas crnipaseanueBas CTOMMOCTb obecneyeHuns / CTpaxoBKu;

P - cnpaBegnuBas CTOMMOCTb obecneyeHus, onpeesieHHass B COOTBETCTBUMWU C
HacTosawmMn [pasunamu onpegeneHns CHYHA / cymMMa noOKpbITUS 3a40J1KEHHOCTU MO
AOroBOpYy CTpaxoBaHUS;

Tex — KONMYecTBO AHen OT pgatbl onpegeneHuns CYA [0 AaTbl 0XMAAEMOro
nocTynneHnsa obecneyeHus B cyyae HapylweHns 0643aTenbCTB KOHTpAreHToOM, COrlacHo
ycnosmam poroeopa. KonuyectBo AHeEW MoOXeT OblTb onpeaesneHo Ha OCHOBAHUU
3KCNEepTHOro (MOTUBMPOBAHHOIO) CYXAEHUS YMpaBislOWeENn KOMNaHUKW, eCcin CpoK
HEBO3MOXHO YyCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBWUIK AOroBOpa.

R - 6e3punckoBas CTaBka Ha CpoKe Tex.

Ansa 3ag0/mKkeHHOCTH, obecnevyeHHOM 3an0roM, Tex onpeaensieTcst MOTUBMPOBAHHbLIM
cyxaeHneM. CpoK Noay4YeHms AeHeXHbIX CpeacTB, MoSyYeHHbIX OT peannsaunm npeameTa
3anora, onpenensieTcs Mcxoas M3 yCNOBUMW [0OroBOpa 3ajsora M CyWHOCTU npeaMmeTa
3anora.

Ons 3ap0mkeHHOCTHN, obecneyeHHOM A0roOBOPOM CTpaxoBaHus, Tex onpeaensercs C
y4yeToM CpOKOB BbIM/JaTbl MO AOroOBOpPY CTpaxoBaHWUA Mpu HacTynneHun gedonta
KOHTpareHTa (MPU3HAHWM KOHTPAreHTa HenaaTeXecnocobHbiM) MAM Ha OCHOBaHWUMU
MOTUMBMPOBAHHOIO CYXAEHUs YynpasnslowWwen KOMMaHWKU, eCin CpPpOK BO3MeLleHUs
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/I0OBUMIA AOrOBOpaA.

Onsa cnyyaeB cynebHbix pa3zbupatenbsCTs (MIaHUPYEMbIX UK TEKYLWMX) C

3anorogatenemMm mianm CTtpaxoBlwMKOM, CPOK HE MOXET COCTaB/IATb MEHEE 6 Mecsues.
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discount - gUCKOHT, onpeaenseMbln B cnegyowem nopsiake:

B OoTHOWeHNN 3a40/KeHHOCTH, ob6ecnevyeHHOMN ToOpryemMbiMn LeHHbIMKM ByMaramu:

e ANA UeHHbIXx 6ymar, ucnonb3lyembix Ana obecneveHus no caenkam PEMO Ha
MoCKOBCKOW 6UpXxe — COOTBETCTBYOLWMIA AUCKOHT Ans caenok PEMO?C;

e /19 aKUMN MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMblX Ha OPraHMU30BaHHbLIX PbIHKaX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbl akuuin ctpaH O3CP - Kak cpegHun OUCKOHT Ans
caenok PEMO Ha MockoBckoMr bupxe 13 Tpex akumi ¢ caMmbiM 6/IM3KUM No
obbeMy cpegHeMecs4YHbIM 3a nocnegHue 6 mec. 060poToM;

o He BXOASWMX B WMHAEKCbl akuuin ctpaH O3CP - Kak MakcuMMasbHbIN
OVCKOHT ans caenok PEMO Ha MockoBCKOM 6upxe C akuMsMU U3 MHAEKCA
MMBB;

e ansa obnurauun c pentuHramm Moody’s , S&P mnnu Fitch - kak cpeaHUn ANCKOHT
ansa caenok PEMNO Ha MockoBckon 6upxe m3 cnmcka tpex obnuraumin, obnagarowwmx
TakKnUM Xe peuTUHrom (NMbo MeHbLWUM, MpU OTCYTCTBUM paBHbIX) U caMOn 6aM3KOM

aropauven.

B oOTHOWweHMM 3a40/KeHHOCTM, obecneyeHHOW [OroBOpoM cCTpaxoBaHua (3a
NCKJIIOYEHMEM Cnydas, ykasaHHoro B n. 5.5.):

e Ecnn cTpaxoBor KOMMAHWU NMPUCBOEH pPeUTUHr Huxe BBB- (Baa3) un ctpaxoBas
KOMMNaHUSA He BXOAUT B CMMUCOK 0406peHHbIX ANS CTpaxoBaHUS HEABUMXXUMOCTU HU OAHUM
n3 6aHKOB, yKasaHHbIX B [punoxeHun B — AMCKOHT paccyuTbiBAeTCs B CreayroleM
nopsake: kak PD cTtpaxoBon komnaHum * LGD ctpaxosBown komnaHuu. OT6op PD ans
perTUHra CTpaxoBOW KOMMAHWM OCYLLECTBNSETCS B COOTBETCTBMM C MOPSAKOM,
yCTaHoOBJIeHHbIM B Pasgene 4.

e Ecnn cTpaxoBOMW KOMMNaHUW HE MPUCBOEH PENTUHI U CTpaxoBas KOMMAHWUSA He
BXOAUT B CMUCOK OA0OPEHHbLIX ANA CTpaxOBaHUSA HEABMXMMOCTUM HU OAHUM U3 6aHKOB,
yKasaHHbIX B [punoxeHnn b, ANCKOHT paccumnTbiBaeTca Kak PD ansa pentuHra Caa * LGD.
Mpu 3ToM, pa3Mep LGD npusHaetca paBHbiM 100%. Ot6op PD pnsa pentuHra Caa

OCYLLEeCTBNSIETCS B COOTBETCTBMW C NMOPSAKOM, YCTaHOB/IEHHbIM B Pa3aene 4.

20 Ins akumit - puck-napameTp ANna 3-ro AvanasoHa ANs PbIHOYHOrO pycka (CTaBKa pMcKa MafeHust LeHbl), paccumnTbiBaeMblit AO «HKL»
AN COOTBETCTBYOLWe 6ymaru; ans obnurauunii — pUCK-nNnapaMeTp An4 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa pucka
nageHus uUeHbl), paccumTtbiBaeMbii AO «HKL».
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5.8. lpn Hannumu nopyumTenbctBa (rapaHTuUin, CTPaAxOBOK, OMUMOHHbIX
cornalieHnin) rpmanyeckmx nuy, Ha BC UM YacCTb 3a40/KEHHOCTM (CTOMMOCTU aKTUBA):

5.8.1. Ecnu nopyunTenb/rapaHT/CTpaxoBLUNMK HaX0OAMUTCS B COCTOSIHMM obecueHeHuns
NO CpaBHEHWK C MOMEHTOM BO3HWKHOBEHMS 3a[0J/IKEHHOCTW, ero obs3aTtenbCcTBa
NPUHUMALIOTCS B pacyeT C y4yeToMm obecueHeHus.

5.8.2. HeobecneyeHHble obsa3aTenbcTBa nopyuduTens/rapaHTta/cTpaxoBLuunKa,
HaxoAsLWerocs B COCTOSHMN aedonTa, He NPUHUMAKOTCA AN pacyeTa.

5.8.3. ObecneyeHHble obs3aTenbcTBa rapaHTa/nopyuymTtens/crpaxoBlmnKa
NPpUHUMAIOTCS C ydeToM obecneyeHus B COOTBETCTBMW C MpaBwuiiaMun, YCTAHOBJIEHHbIMU
HaCTOSLMM pa3aesioMm.

5.9. O6ecneveHne, Haxopsuleecss B 3anore v npuHagnexallee KOHTpareHTy,
HaxoaslWeMyCcsi B COCTOsIHUM gedonta (B TOM 4yucie B COCTOSAHUM 6aHKpPOTCTBA), MOXeT
NPUHMMATBLCS TOJSIbKO MO OTYETY OUEHLNKA, C YYETOM BO3MOXXHOCTM N CPOKOB NOSyYEHUS
3anora.

5.10. Ang xunon Heasmxmmoctn LGD MoXeT NnpuHMMATbLCA B pa3Mepe He MeHee
yeMm 15% OT TekyLwen ctTonmocTn obecneyeHus.

5.11. [1na HEXWIOM U KOMMEPYECKOW XUMO?! HeABMXMMOCTM — COrMIaCHO OLIEHKE
OoueHLMKa, caeNaHHON C YY4EeTOM CpoKa M nopsaka NonyyYyeHus B pesysibTaTe B3bICKaHUA U
npogaxu obecneyeHus B cnydyae agedonTa, C y4eTOM NpuBeAEHMS MO CPOKaM NOSy4YeHus
K MOMeHTYy aedonTta.

5.12. B cny4dyae AebuTopcKon 3a40/MKEHHOCTM MO apeHae Npu UCNOJSIb30BaHUMU
obecneuynTenbHOro WAW rapaHTUMHOINrO Aeno3uTa AaHHbIN AENO3UT MOXET YYUTbIBATbCSH

KaK NIMKBMAAUMOHHAs CTOMMOCTb obecneyeHuns 6e3 ANCKOHTUPOBaAHWA.

Paspen 6. Pacuer COR.

6. [lpy wncnonb3oBaHMM ANA pacyeTa CrnpaBensMBON CTOMMOCTM C  YYETOM
KPeAUTHOrO0 pucCKa AaHHbIX 6aHKOB MAM MHbIX OpraHmsauumii Ynpasnstoouwass KOMMaHus
YUYUTbIBAET CNeayroLlme nooxXeHus:

6.1. NMNoa HeobecneyeHHOM 3a40/HKEHHOCTbIO B Uensax Hacrosdwero MNpunoxeHus

NOHMMAETCS 3aA40/PKEHHOCTb 3@ UCK/IIOYEHMEM 3a[40J/1KEHHOCTU, obecrneyeHHON 3asorom

21 HanpuMmep, roCTUHULbI, XOCTeNbl 1 T.M.
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XXUIOM HEABUXXMMOCTU (MnoTeka).

6.2. Mpyn  wncnonb3oBaHuUM  AaHHbIX 06  obecueHeHHOM  3a40/IKEHHOCTHU
Ynpasnsatowas KOMMaHus YUYMUTbIBAET  XapakTep obecueHeHUs nmetoLencs
3a40/1)KEHHOCTU, B TOM YMUC/1€ CPOK MPOCPOUKMU.

6.3. lNMokazaTtenun Cost of Risk (CoR), ncnonb3yembie Ans pacdera CnpaBeaMBomn
CTOMMOCTU 3a40J1KEHHOCTU PU3NYECKNX NTNLL.

Ansa uenen pacyeta Cost of Risk B oTHOweHun HeobecnedeHHbIX npaB TpeboBaHMA K

dun3nYecknM nmuam UCnosnb3yrTcs AaHHble oTyeTHOCTM MCOO 3a 2022 r. NMAO CbepbaHk.

Ona oueHKM CcTaHO4apTHbIX aKTUBOB MCMNOJSib3yeTcd 3HadeHne CoR gna cragun 1, ans

OLEHKM KpeanTHOo-obecleHeHHbIX aKTUBOB MCNonb3yeTcs 3HadeHne CoR ans cragum 2
(Tabnuua 1).

Tabnuua 1

MompebumenobcKkue u npoyue ccyobl husuyecKUM Auyam
Tun noptdens HeobecneyeHHbI
cTagua KpeauTHoro noptdens 1 2
BanoBas cTOoMMOCTb KpeauTos, Mapa. pyob. 3028.30 | 175.70
peseps nog obecueHeHWe KpeanTos, Mapa. pyob. 87.60 | 38.00
CoR 2.89 | 21.63

Ansa uenen pacyeta Cost of Risk B oTHoweHWn npas TpeboBaHUA K PUNYECKUM NnLaM,
obecneyeHHbIX He MeHee yeM Ha 80% OT HOMMHANbHOWN CTOMMOCTU 3340/1KEHHOCTU

3a510roOM XWNON HeABUXMMOCTU, NCNOMb3YIOTCA AaHHble oT4eTHOCTU MCOO 3a 2022 r.
MAO Cb6epbaHk (Tabnuua 2).

Tabnuua 2
MunuwHoe KpedumosaHue gpusuveckux auy
Tun noptdens obecneuyeHHbI
CTagmA KpeguTHoro noptoens 1 2
BanoBasa cToumocTb KpeamTtos, Mapa. pyb. 7144.30 | 348.00
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peseps noa obecueHeHWe KpeanTos, Mapa. pyob. 8.70 18.90

CoR 0.12 5.43

Ecnn npaBa TpeboBaHus K pmanyeckomy nuuy obecrnedyeHbl MHbIM BUAOM MMYLLECTBA
(B TOM yncne, NOpyunUTENbCTBOM, Fr@paHTMeENn, ONUMOHHbBIM COorlalleHneM, CTpaxoBKOW),
TO AN OUEHKM C yyeToM obecneyeHus mcnonbdyetrcs CoR Tabnuubl 1, npu 3ToM
BennunHa CoR npupaBHuBaeTca kK PD. LGD c ydyetom obecneyeHuns onpenensercs
cooTBeTCcTBUU C PaszpgenoMm 5 HacToswero MNpunoxeHus.

Mpu packpblTun OBHOBAEHHbLIX AaHHbIX B OT4YeTHOCTAX MCOO 3a nocnegywowme
nepuoabl ucnonb3oBaHune Cost of Risk cnepgyetr mcnonb3oBaTb C TOro Mecsiua, B

KOTOPOM pacKpblTa COOTBETCTBYOLWAA MH(OpMaLms.

Pasgen 7. Metoa yuyeTta KpeauTHbIX PUCKOB MNyTeM OLEHKM cnpaBeninBom
CTOMMOCTM NO OT4YEeTy OueHWMKa [rNo COCTOSHMIO Ha pAaTty He paHee
BO3HMKHOBEHMUS cobbiTUSA, Beayllero kK obecueHeHuo.

7.

7.1. lpyMeHeHMe oTyeTa OoueHWMKa A9 uenen onpeaeneHus crnpasensimBomn
CTOMMOCTM C Yy4deToM obecueHeHUss BO3MOXHO A/ BCeX aKTUBOB, YKas3aHHbIX B
MpunoxeHnn 1 K HacToAaWwNMM npasunam onpeaeneHmna CHA.

7.2. B cny4yae, ecnv B nNepuoa NpuUMeHeHUs oTyeTa OueHWMKa AN ornpeaeneHus
cnpaBeasiMBoOM CTOMMOCTU BO3HMKAET (BbiaBnsfeTcs) cobbiTve, Beaylee K obecueHeHumto,
TO HeO6XOAMMO OCYLLECTBUTH BHEMIAHOBYK OLEHKY aKTMBA OLEHLMKOM B TeyeHue 20
AHEWN C AaTtbl BbIABNEHUS Npu3HakoB obecueHeHusa. [aTta, Mo COCTOSAHWUIO Ha KOTOPYHO
onpenensieTcs HoBas OUEHKa, He AO0/MKHa ObiTb paHee AaTbl BO3HUMKHOBEHWUS CObbITUS,
Beaywero K obecueHeHunto. C agatbl HacTynaeHna cobbiTus, Beayllero K obecueHeHuo, 1
A0 [aTbl MPUMEHEHUS HOBOro OTyeTa OueHLWMKa, YNnpasnfawwas KOMMNaHusa AO0JKHa
CKOpPpPEKTUpOBaTb MOCIEAHIO U3BECTHYIO CnpaBeasIMBY0O CTOMMOCTb, ONMpeaeneHHY Mo
OTUeTY OLEeHLMKa, COCTaBNEHHOMY A0 BO3HUKHOBEHUS TaKoro cobbiTns, C NpUMEHEHneM
MEeTOAOB KOPPEKTUPOBKW CNpaBeasIMBOM  CTOMMOCTM, YKa3aHHbIX B  HACTOSLEM

NMPUIOXEHUN.
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MpunoxxeHune A k MNpunoxxeHuio 4.

Cnucok NUCTOYHUKOB, UCNOJIb3yEMbIX A/ OLLEHKUN KPeaAUTHOIro pucka.

1. B oTHOWeHnn 1pnandyeckmnx JauL:

e ynosiHoMo4YeHHoe areHTcTBO 3A0 «UHTepdakc» https://www.e-disclosure.ru/;

e MockoBckas bupxa https://www.moex.com/;

e calT UeHTpanbHoro baHka P® https://www.cbr.ru/;

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru;

e  eaWNHbIN denepanbHbIn peecTp cBeaeHunin o] 6aHkpoTCcTBE

https://bankrot.fedresurs.ru;
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e eaunHbI henepanbHbIi peecTp CBeAEHUN 0 haKkTaxX AEATENIbHOCTU LOPUANYECKNX NTNL

https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e odUUMaNbHbIN CalT KOHTPAreHTa/aMmUTeEHTa/KpeanTHOM OpraHu3aumn;
e CepBWUC npepocTaBneHnMs Oyxrantepckor (rogoson) oT4yeTHOCTM Poccrata -

http://www.gks.ru/accounting report;

e JNOKYMEHTbI, MONYyYEHHbIE ynpaBnﬂKnueﬁ KOMHaHMeﬁ,B OTHOWEHNN HPUANYECKOIo

avua

B oTHOWIEHUN DUNYECKUX SINLL:

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru

e  eaWHbIl dbenepanbHbIi peecTp cBeAEeHNI o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

e u3gaHne «KommepcaHT» - https://bankruptcy.kommersant.ru

e JIOKYMEHTbl, MOJlyYeHHble YNpaBnstolein KOMNaHWeENW, B OTHOWEHUN (HU3NYECKOrO

nnuda
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BaHk TuHbkOp D

BaHk Pycckuin CtaHgapt
BaHk XoyMKpeauTt
JlokobaHk

OTM-6aHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeaut-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PalidpdanseHbaHk,

BaHk OTKpbITHE,
asnpombaHk,

Banvk JOM.PO®

MpunoxxeHune b k NpunoxxeHuro 4.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJI y4eTa CTpaxoBKM npum pacyete LGD
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Mpunoxxexnune B k NpunoxxeHuro 4.

OnpepeneHne COOTBETCTBMS YPOBHIO PEUTUHra uyepes KpeauTHbIN cnpej

o6nurauum

Mopsanok onpeaeneHns COOTBETCTBUS YPOBHIO PENTUHIA Ha AaTy OLEHKU:

1. OnpeaenseTca AOXOAHOCTb K MOraleHuo No o6anraunsam aHHoM opraHnsaumMm CpoKoMm
6onee 1 rona u MeHee 3 neT. Mpu OTCYTCTBUKM 06MraLMii CO CPOKOM MeHee 3 NeT UCMOo/b3yeTcs
Cnpa4 C MHAEKCAaMU COOTBETCTBYIOLLEN CPOYHOCTU. Mpn HanMumMm obanrauuii Co CpoKOM rnoraileHus
TONbKO MeHee 1 rofa Ang pacyeTa KpeauTHOro crnpaaa ucnonb3ytTca 3 (Tpu) obnuraumm apyrux
3MUTEHTOB, MMEKLNX KaK 6/IM3KMe MO CPoKy U AOXOAHOCTM obnurauum, Tak u obnuraumm co

Ccpokom 1-3 roga.

2. OnpepensieTcsi, AOXOAHOCTU KaKoro n3 MHAEKCOB NOoJlyyeHHass AOXOAHOCTb Mo o6nmraunm
Hanbonee COOTBETCTBYET, B KayecTBe Mepbl 6/IM30CTU MCNONb3YETCA CPeAHUN KPeaAUTHbIA Ccnpaj,
obnurauunmn c G-curve B CpaBHEHNM C KPEAMTHbBIM CMP340M YKa3aHHbIX HUXE MHAEKCOB. KpeanTHbIn
CNp34 pacCyYMTbIBAETCS KaK pasHMua Mexay AOXOAHOCTbI K moraweHuto obauraumm Ha Cpok ee
Aropaunm 1 G-curve Ha 3TOT CPOoK. B yKasaHHbIX Lensax Mcnofib3yrTcs Crieayowmne nHaeKCbl:

e VHAeKkc kopnopaTuBHbIX obnuraunn (1-3 roga, penTtuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHune nHpekca - http://moex.com/a2197.

ApxuB 3HaueHu - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e VHAekc kopnopaTuBHbIX obnuraunn (1-3 roga, BB- < penTtuHr < BBB-)
Tukep - RUCBITRBB3Y

OnuncaHne nHpekca - http://moex.com/a2196

ApxuB 3HayeHuni - http://moex.com/ru/index/RUCBITRBB3Y/archive

e WHaekc kopnopaTuBHbIX obaurauuin (1-3 roga, B- < penTuHr < BB-)
Tukep - RUCBITRB3Y

OnucaHne nHpekca - http://moex.com/a2195

ApxuB 3HayeHunn - http://moex.com/ru/index/RUCBITRB3Y/archive/

3. Mo cneaytouwein Tabnuue onpeaensieTcs, Kakon ypoBeHb peWTUHra MCMnosib30BaTb MNpwu

onpegeneHnn BepoATHOCTHU p,ecbonTa .
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Moody's

MeskayHapoaHas IKajiaa

HNnpexc

Baal

Baa2

Baa3

RUCBITRBBB3Y

Bal

Ba2

Ba3

RUCBITRBB3Y

B1

B2

B3

RUCBITRB3Y
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BeposiTHOCTb AedonTta Ans 0oTo6paHHOro penTuHra onpeaenseTcs Ha OCHOBaHMM OTYeTa Mo
€XeroagHoMy uccnegoBaHuto koprnopaTtmsBHbiX gedontoB (Annual default study) ¢ npuMeHeHnem
COOTBETCTBUSA YpPOBHEN penTuHros, Tabnuua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» c 1983 roga Ha ropusoHTe 1 rog;

M3 rpynnbl perMTUHroB, BblbupaeTca PD ana cpegHero 3HauyeHuUst peiTuHra rpynnel (Baa2,
Ba2, B2).

UHGopmaumnsi 06 LeHHbIx 6yMarax, WCrosb3yeMbIX A5 LENei pacyera KpeauTHOro
cripeaa, rnpeaocTaB/ISIETCS YrpaBsitoLLeli KOMaHnen B crieynaan3npoBaHHbIN Aeno3nTapuii He
nosgHee paboyero [AHs, cregyroulero 3a AaTod, M0 COCTOSIHMIO Ha KOTOPYH Orpeaessiercs

cripaBeg/inBasi CTOMMOCTb aKTnBa B COOTBETCTBUU C HacTosiLen METOANKOM.

Mpunoxxexnue I' k NMpunoxxeHuto 4.

BeposaTHocTn gedonTta ana opraHmsaumn MCb

Ana poccCMACKNX KOMNaHUM

Kop otpacnu no OKB3[ CreneHb pucka PD

1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUSKUE DICK 0.05
73,74, 75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpegHuii puck 0.065
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, BbICOKUi DUCK 0.08
51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P '

ANA NHOCTPaHHbIX KOMMaHUM

OTpacnb PD
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CTpounTenbCTBO 34aHNM 0,1503
Cknaackoe x035IMCTBO M BCoOMOraTesibHas TpaHCNOpPTHas 0,1049
[esTeNbHOCTb

MHBecTUUMN M yripaBieHne HeABUXMMOCTbIO 0,0877
CneuvianmanpoBaHHble CTpouTenbHble paboThl 0,0762
Mpon3BOACTBO METANTUYECKUX U3AENIA, KPOME MALUUH U 0.0615
o6opyaoBaHua !
lMpenocTasneHne NpoUnx CEPBUCHbLIX YCNyr 0,078
Po3Hu4YHas Toproens 0,0659
JeaTenbHOCTb NO NpeaoCTaB/eHUo NPoAYKTOB MUTAaHUSA U HANUTKOB 0,0823
Mpon3BOACTBO MULLEBBLIX MPOAYKTOB 0,0591
Mpon3BoacTBO MawunH U o6opyaoBaHus 0,0671
Mpouee (cpeaHee 3HauyeHMe) 0,0904

Mpunoixxexnue A1 k NpunoxxeHuto 4.

Ta6nunua 1. CooTBeTCTBME LUKAJZI PEUTUHIOB Pa3JZIMUHbIX PEATUHIOBbIX areHTCTB.

Moody s S&P Fitch
AKPA kcnept
PA MexxayHapoaHas MexxayHapoaHasa MexxayHapoaHas
wKana wkana wkasa
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
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Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB Bl B+ B+
BBB-(RU) ruBBB Bl B+ B+
BB+ (RU) ruBBB- B2 B B
BB+ (RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal CCC+ CCC
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCcC- CCC
B-(RU) ruB- Ca CC CCC
CCC(RU) ruCCC C C CCC
CC(RU) ruCC C C CCC
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NMPNNOXEHNE 5. ONMEPAUNOHHAA OAEBUTOPCKAS
SAA00/TKEHHOCTb

MNpu3HaHMe [ebUTOPCKON 3a[0/IKEHHOCTU OMNepPaLUMOHHOM OCYLLUECTBASETCS Ha
OCHOBAHWW YCNOBWIN MOraweHns wn AOMNYyCTUMbIX CPOKOB MPOCPOYKM UCMOSTHEHUS
0653aTeNbCTB  KOHTPAreHTOB, YCTAHOB/IEHHbIX MO KaXAoMy Buay [AebuTopcKoW
3a40/DKEHHOCTU B COOTBETCTBYHOLIMX MPUNOXKEHUAX HacToAawmX lpaBun onpeaeneHus
CYA. OTCcyTCTBME YKa3aHUA Ha BO3MOXHOCTb MPU3HAHMA AeBUTOPCKOM 3a40/1IKEHHOCTU
OMepauUMoHHO 03HA4YaeT, YTO Takas 3aJ0J/IKEHHOCTb HE MOXET 6biTb KBannduunpoBaHa,

KakK onepauunoHHad.

I,£|,66|/ITODCKaF| 3a40/DKEHHOCTb, MO KOTOpOVI BbiAB/1EH OAWH WJIN HECKOJIbKO

Npu3HaKoB obecLeHeHnsl, yKasaHHbIX B [puaoxeHun 4, KpoMe AONYCTUMOM MPOCPOYKM

065s3aTeNbCTB B paMKax onepaumoHHOro umkna, He MoxeT 6bITb NpM3HaHa onepauuoHHOMN.

Nebutopckas 3a40/1KEHHOCTb C MOBbIWEHHbIM YPOBHEM pUCKA HeBO3BpaTa He
MOXeT O6blTb Npu3HaHa onepaumoHHoOM (HanpuMep, ecnn Yy KOHTpareHTa OTCYTCTBYHOT

NCTOYHMKM NoralleHmst Takon 3a40/HKEHHOCTH).

Ynpasnsawwas KOMMNaHMa A0/DKHA NpOBOAWTb aHanM3  YpoOBHS pucka Mo
AebUTOpCKOM 3a40/KEHHOCTU, KOTOpasa paHee 6bina KBanuduumpoBaHa onepaumoHHOM,

N MO MHOM AebUTOPCKON 3a40/1KEHHOCTU, MPU3HAHME KOTOPOWN OCYLLEeCTBASETCS.
AHanu3 ypoBHS pucKa npoBoaUTCS:

e Ha KaXAyl OTYETHYIO AaTy, yCTaHoBNeHHYo lNMpaBunamun onpeaeneHusa CHA MNO;
e NpW NEpBOHaYaNbHOM MPU3HAHUN AeOUTOPCKON 3a40/1XKEHHOCTU;
e Ha MOMeHT nepexoaa AebUTOPCKOM 3aZl0/IKEHHOCTN U3 CTaTyca «onepauuoHHON» B

CTaTyC «MNPOCPOYEHHOMW>.

[ns uenen nposeaeHUs aHanusa, YNpasnsawllas KOMMNaHUA A0/HKHA MCMO/b30BaTh
060CHOBaHHYO M NMOATBEPXKAAEMYIO MHMOPMALMIO, AOCTYMHYIO il 6e3 Ype3MepHbIX 3aTpar

N yCUNuin.
B npouecce aHanu3a Ynpasnsoowas KOMNaHUsa onpeaenser:

e BO3MOX>XHOCTb KBaJ'IMd)MKaLI,VIM ﬂ,e6MTOpCKOI\;I 3a40J1>KEHHOCTU B Ka4yecTtBe

onepaunoHHOM, NpM3HaHWe KOTOPOW OCYLLEeCTBASETCS BMNeEpBble;
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e Heob6X0AMMOCTb U3MEHEHUS NoAxXoAa K yyeTy AebuTopCKon 3a401KEHHOCTU, paHee

NPU3HaHHOM ONepaLVOHHOMN.

Bonee nogpobHO uWHpOpMauMsa O KpuTepuax Keanudukaumnm pasHbiX BMAOB
AebUTOPCKOM 3aA0/MKEHHOCTU KaK oOrnepauMoHHOM pacCMOTpeHa B COOTBETCTBYHOLMX
NMPUNOXeHNAax HacToawmx MNpasun onpepeneHnsa CHA.

B TeueHme Bcero cpoka kKBanudpukaumm aebUTOpCcKON 3aA0/IKEHHOCTUM Kak
onepaunmoHHOW, ee cnpaseanMeas CTOMMOCTb OrnpefensieTcss B HOMMHAaNbHOW BeNUYMHe
Ha gaTy onpeaeneHuMs cnpaseasMBoM CTOMMOCTM B OTCYTCTBUM WHbIX MNPU3HAKOB

obecueHeHuns.
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NMPNNOXEHUNE 6. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Buabl o6a3arenbcTB

Kputepumn npusHaHusa

Kputepum npekpawjeHus

CnpaBepsimBas CTOMMOCTb

npu3HaHuNA
JaTa nepexona npasa
cobCcTBEHHOCTH Ha aKTuB
Kpeaoutopckasa 3a4o0/IXEHHOCTb Mo JaTa NCMOSTHEHMSA
(oeHexHble cpeactBa) kK MUO ot
coenkam, No KOTOpbIM HacTynwuia obszatenbcte  MUN® no
nvua, B OTHOLWEHWUM KOTOPOro
Hanbonee paHHAS AaTa pacyeToB AOorosopy
BO3HMKaeT KpeanTopckas
3a40/1KEHHOCTb
[Jata BK/IOYEHUs  OEeHEeXHbIX | [laTa BHeCeHMs NMpuxXoaHOWM
Kpeautopckas 3ado0/IXeHHOCTb Mo | cpeacts  (MHOro  MMyLwecTsa), | 3anucu o] Bblaauve
BblAa4ye WHBECTULMOHHbIX MNaeB | NnepefaHHbIX B onnaTy | MHBECTULMOHHbIX NaeB B
MNo WHBECTULMNOHHbIX naes, B | peectp [N®  cornacHo
umyuiectso NMNoO OTYETY permcrpartopa
daTta BbiNAaThl
JaTa BHeCeHMus pacxogHol | (nepevyncnenHms rno | Cnpaseanueas CTOUMOCTb
Kpeantopckass 3a40/1KEHHOCTb MO N
N 3annucu o noraweHum (cnmcaHmm | 0bMeHy) CyMMbl OEHEXHOW | 06593aTeNnbCTB, BK/OUaeTCs B
BbINflaTe AEHEXHOW KOMMeHcauuu
npu o6MeHe) WHBECTUUMOHHbIX | KOMOeHcaumm 3a | pacyer CHA B pa3mepe ee ocTaTka
npuv noraweHnn MHBECTULMOHHbIX
naes NU® naes [MN® cornacHo OT4YeTY | UHBECTULMOHHLIE nan NMNO® | Ha paTty onpegeneHunsa CYA. He
perucrpartopa cornacHo 6aHKOBCKOM | ANCKOHTUPYETCS.
BblNUCKE
Kpeautopckas 3a[40/DKEHHOCTb | [laTa ocylwecTBiieHms onepauun | [lata nepevyncneHmst CyMmbl
nepes areHtaMum No  Bblgade, | Bblgaum n (Mn) NoralleHns naes | CKMAOK/HaabaBoK  areHTy
rnoralleHnio MHBECTULMOHHbBIX NaeB | B peecTpe MHBEeCTULMOHHbIX Naes | U3 nno cornacHo
nno MNP no 3asBKe areHTa 6aHKOBCKOW BbINNCKE
JaTa BO3HWKHOBEHUSA | o [aTa NUCMONHEHUS
obszaTtenbcTea no BblnnaTe obs3aTenbCTB
oxoga (B TOM u4ucne pata npasasitowen
Kpeautopckas 3a4o0/IXEHHOCTb Mo AoXoA ( A ynp H‘l
< yKasaHHaa B coobuweHun o KOMMNaHuewn,
BbINnaTe [0X000B nanwmkam N
Bbinnarte aoxoaa no noATBEPXXAEHHON
(npaBa Bnagensues

MHBECTULUMNOHHbIX naeB)

WHBECTULMOHHbLIM  MasM B
COOTBETCTBUM C WHpOpMaumen
HKO AO HPA vnn odurunanbHbIM
CcanTom (odbmumanbHbIM

6aHKOBCKOI BbINMUCKOWM
C pacyeTHOro c4yeTa
ynpasnsioLLen
KoMnaHum 4.Y. NMNo
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MUCbMOM) ynpasnsoLwemn
KOMMNaHuK).

e [laTa peweHuns nuua,
OCYLLEeCTBASAILWEero
npekpaweHne MNO, o
NOMHOM/YaCTUYHOM
npekpaweHum
npu3HaHms
obs3aTenbCcTB no
BbiNate goxoda B
cnydae OTCYTCTBUS
(HepocTaTka)
OEHEeXHbIX CpeacTB B
MN® gna onnaTbl TakKMUX
obs3aTenbCTB npw
npekpaweHum MNMUoO

Kpeautopckas 3a[0/KEHHOCTb
nepea ynpasnsiloWen KoOMMNaHUEN,
BO3HMKLLIASA B pesynbTaTe
MCNo/b30BaHUS ynpaBnsiiowemn
KOMMaHuen CcOb6CTBEHHbIX
OEHEXHbIX CpeacTs AN BbiNnaThl
JEeHEeXHoM KoMMeHcauunun
Bfagenbuam MHBECTULIMOHHbIX

naes MNo npu rnorawieHum
MHBECTULUMOHHbIX naes MN®

[Jata nonyyeHus  AEHEeXHbIX
cpeancTs oT yrnpaBnswoLwemn
KOMMNAaHUM cornacHo 6aHKOBCKOWM
BbINnuUcke

JaTta BoO3BpaTta CyMMbl
3a40/KEHHOCTH
ynpasnsawLwen KoMAaHuu
COrnacHo 6aHKOBCKOM
BbIMNCKe

Kpeautopckas 3a4o0/IXEHHOCTb Mo
ynnarte Hanoros 7 Apyrux
obs3aTenbHbIX nnaTexen n3
nmywecrsa NMNO

e [Ona HAO®DJT - paTta BbINAATHI
aoxopa, Kotopbin obnaraetcs
HODN

e [N oCTanbHbIX HANOroB u
obsizaTenbHbIX naTexen -
hata BO3HWKHOBEHUS
obsizatenbcTtBa Mo BbinjaaTe
Hanora " (nnn)
obs3aTenbHOro nnaTexa,
cornacHo HOPMaTUBHbIM
npaBoBbIM akTaM Poccuimckom
®epepaunn v (MIK) 4OroBOpy

[aTta nepeyncneHns CyMMsbl
Hanoros (obsi3aTenbHbIX
naaTexen) C pacyeTHOro
cyeTa nnuo corsacHo
6aHKOBCKOM BbINUCKE
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Kpeantopckas 3aA0/KEeHHOCTb Mo
coenkaMm  KynauM - npoaaxkm [ata BO3HWKHOBEHMUS
ata  nony4deHus EHEeXHbIX
aktueoB [MN® (3a MWCKOYEHUEM A Y A obsizatenbcTBa Mo caenke
CpeacTB Ha pacyeTHbIn cyeT MNO
COENOK KynnauM-nNpoAaxu LeHHbIX o COrnacHo YCNOBUAM
cornacHo 6aHKOBCKOM BbINMUCKe
bymar) n nepegada aktusos MO B aoroesopa
apeHay
* AHara onpeaenerns CHA TIN®, Cnpaseanusas CTOMMOCTb
Ecnn obs3aTenbcTBa no
OrOBO He MOMVT  6biTh obs3aTenbCcTB no BbInsaTte
Hane>|<Hpg on enenZHb| Ha BO3HarpaxaeHMn U1  pacxonos,
Takylo gat TOp NOYMEHSIOTCS CBSI3@aHHbIX C  [AOBEPUTENbHbLIM
Y Vi P ynpaBneHunem, npusHaeTcs B
KpeanTtopckas 3aAo0/KEeHHOCTb Mo MeToAbl annpoKCcuMaumun, npu CymMe He NPEBbILAIONLEH
BO3HArpa>xaeHusiM  ynpasnsitoLien BO3MOXHOCTH ero npe,qe1,1bHo NONYCTUMBIA  pasMep
KOMMaHun, creymanmsmMpoBaHHOMY NMPUMEHEHNS K AAHHOMY BuAy Y
4 2. BO3Harpa>aeHui Ha haTy
Aenosntapuio, ayaMTopCKONn pacxonos??; NpU3HAHMS B  COOTBETCTBAM  C
OpraHvsaumm, OLEHLMK m aTa BO3HWMKHOBEHUS
P UMM, - OUSHLLNKY, LY, A JaTta nepeuuncneHna cymmsol | Npasunamn Y MUO, a Tak xe B
ocylwecTeastowemy BeAeHune o6s3aHHOCTHK corsacHo BO3HArPaXAEHMIA u | cymme He NPeBbILLALIEH
eecTpa BNnagenbues C/I0BUSM orosopa, ecnu ! o
P P AcBL Y A pa, pacxoAoB C pacyeTHOro | copMMpPOBaHHbLIN peseps Ha
WHBECTULUMOHHbIX naesB [NO, a €CTb OCHOBAHMSA OAHO3HAYHO | nd COrnacHo | MpuUaHaHus COOTBETCTBYIOWErO
Takxe obs3aTtenbLcTsaM no onnarte nonaratb, 4TO YCAYrM MO | o o o BLinMcKe BOBHArPAKACHUS (5 cnyvae
npouymnx pacxonos, Aorosopy 6yayT oKasaHbl; (hOPMMPOBAHWS TAKOFO pe3epsa)
OCYLLEeCTBISAEeMbIX 3a cyer [aTa nony4vyeHus OOKYyMeHTa, )
umyulectsa NMNO B COOTBETCTBUN C noaresep xaatoLero CrpaseannBas CTOMMOCTb
TpeboBaHMAMHK OENCTBYIOLWEro BbINOJIHEHME paboT (oKka3aHus yKa3aHHbIX HWKE 0BA3aTeNbeTs
3aKOHO4aTeNbCTBA ycnyr) MnNo rno onpeaensiercs Ha OCHOBAHMM
COOTBETCTBYIOLWMM A0OFOBOpPaM
ytouwnm 4 P OOKYMEHTOB, noATBEpPKAAKLLNX
WAn B COOTBETCTBUM  C OKa3aHHbIE yenyru
npasunamm 1Y Mo
P o A . (annpokcumaums He
e [llocnegHun pabounin  AeHb NpUMeHsIETCs):
OTYETHOro roga, B  Y4acTu )

22 MporHosHble 3HauyeHUsi 0653aTeNbCTB, pacCuUUTaHHble YMpaBnstolWwein KoMnaHuein, npepoctaBnaTcs B CneuMannsMpoBaHHbIN Aeno3uTapuii Ha
Kaxkayk pgaty onpegeneHus CHA c ykasaHumeM nepmoaa BbIGOpKU U 06BACHAOWKMX NEepPEMEHHbIX.

Ona uenein annpokcumauum pasmepa ob6s3aTenbCTB MCNOMb3YeTCs CTaTUCTMKa 3a nocnegHue 12 ([BeHaauaTb) MecsauUeB, NpeallecTBYOWMX aaTe
onpegenexHna CHA TN®. MNpu oTCyTCTBMM Takoro obbema CTaTUCTUKKM MEeToh annpoKcMMauuuv MPUMEHUM MNpU HanuyMn AaHHbIX HE MeHee 4yeM 3a
nocnegHue 2 (ABa) Mecsua, npejlwecTByowmx aate onpegenedns CHA MNMNo.

B cnyyae HEBO3MOXHOCTU MPUMEHEHMS METOAO0B annpokcuMauum obs3atenbCcTBa NPU3HAKOTCA B NeEPBbIN pabounii AeHb UX HAAEXHOro U AOCTOBEPHOro
ornpeaeneHus.

B paty noctynneHus AOoKyMeHTa, NOATBEPXAAOLWEro OKa3aHHbIE YCyrn, NPpOM3BOANTCSA KOPPEKTUPOBKA HaYMCNEHHbIX 0653aTeNnbCTB A0 UX peasibHOro
3HayeHus.
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BO3HarpaxaeHus
ayaAMTOPCKOW OpraHmM3aumun 3a
nposeaeHue ayANTOpPCKOM
NMPOBEPKM 3a OTYETHbIN rog

ob6cny>XnBaHuO
(BKktOYas

- pacxogbl no
6aHKOBCKMX  CYETOB
Ba/IlOTHbIA KOHTPO/b);
- pacxoabl Mo onnate ycnyr
opraHmsaumMm nNo  COBEPLUEHUIO
COENOK U 06CNnyXnBaHUO CYETOB B
TaKmMx opraHmsaumsx;

- pacxoAbl TpeTbux nu,
onjlayMBaeMble B COOTBETCTBUM C

goroeopom 06 okasaHum ycnyr
cneymann3npoBaHHOro
aenosutapwms.
e B narty MOJSIHOro
MCMNoMb30BaHMA
Hanuune nopsaka onpeneneHus
pesepBa Ha BbInnaTty
pesepBa " ycnosus ero
BO3HarpaxaeHus
oTpaxeHna B obs3aTenbCTBax B e Mo OKOHYAHNAN Cnpaseanumsas CTOMMOCTb
COOTBETCTBMM C  HACTOALMMMU obs3aTenbCTB, BKJ/ItOYAETCH B
Peseps Ha BbliNNaTty OTYETHOro roga nocne
NMpaBunamn onpepeneHnsa CHA pacuet CHA B CcymMMme,
BO3HarpaxaeHus BOCCTaHOBJIEHUS o
MnNno ornpeneneHHOW B COOTBETCTBUU C
HEencnosb30BaHHOIMO
MpunoxeHunem 2
pesepBa B COOTBETCTBUMU
C HacToALWMMM
lMpaBunamm

onpegeneHunsa CHA MNo

Kpeautopckasd 3a40/IKEHHOCTb MO
porosopam apeHabl, Korga
apeHgaTtopoM asngaetcs NMNO

e [laTa, onpepenennsa CHA NMNo

e [laTa BO3HMKHOBEHMUS
06s13aHHOCTM cornacHo
yCrioBMSIM fOroBopa

JaTta nepeyncneHns cymmsl
C pacyeTHoro cdeta [MNO®

cornacHo

6aHKOBCKOM

BbINMUCKE

CnpaBepnueas CTOMMOCTb
onpepensieTca B COOTBETCTBUU C
MpunoxeHviem 22.
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NMPUNOXEHNE 7. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbLIX, BAJIOTHbIX, AKKPEAUTUBHbIX CHETAX,
OTKPbITbIX HA YINPAB/IAOLWYIO KOMMAHMIO A.Y. MNOD

[leHexHble cpeACcTBa Ha cYeTax, B TOM YMC/€ HA TPAH3UTHBbIX,
BaJIIOTHbIX, aKKPEAUTUBHbBIX CYETaX, OTKPbITbIX Ha YMpaBAsSoWyo
KomnaHuwo 4.Y. NMNo

[aTa 3auncieHns geHexXHbIX CPeACTB Ha COOTBETCTBY WM 6aHKOBCKMUIA
cyeT (pacyeTHbli, TpPaH3UTHbINA, BaNOTHbIA, AKKPEAUTUBHbLIN) Ha
OCHOBaHMW BbINUCKKN (YBEAOMSIEHNS — ANS aKKpeaUTUBaA) C YKasaHHOro
cyeTta.

e [laTa WCMONHEHUS KpeauTHOM opraHusaumen ob6sa3aTtenbCcTs Mo
NepeyYnCcneHnIo AEHEXHbIX CPEACTB CO CYeTa;

e [laTa peweHuns baHka Poccmum 06 oT3biBe nuueH3nm 6aHka (AeHeXHble
cpeanctea nepexoasaTt B craTyc npoyen nebutopckon
3a40/KEHHOCTHN);

e [aTa nukBmaaumm 6aHka cornacHo WHdQoOpMauuWn, packpbITOlh B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM yucne 3anucu B EFPIOJ
0 NukBMaaumm 6aHka).

CnpaBseanueBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4ucne
Ha TPaH3WUTHbIX, BaJIlOTHbIX, aKKpPeAUTUBHLIX cYeTax, OTKPbITbIX Ha
ynpasnswuwyto komnanuio A.Y. NMNO® onpenenaetcsa B CcyMMe ocTaTka Ha
cyeTax OTKPbITbIX Ha ynpasnsowyo komnaHuo 4.Y. NMNO.
CnpaseanueBas CTOMMOCTb OnpefenseTcs B COOTBETCTBUM C MeToAO0M
KOPPEKTUPOBKM  CrpaBeasiMBOA  CTOMMOCTM MpPpU  BO3HWUKHOBEHWUU
cobbiTns, Beayuwiero Kk obecueHeHunto (MpunoxeHve 4).

Cnuncok obwmx cobbiTnii, NpuBOAAWMX K O0beCLeHeHW, yKasaH B
MpunoxeHun 4.
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NMPNNOXEHWE 8. AEMO3UTbl B KPEAUTHbBIX OPFTAHU3ALUUNAX

Buabl aktuBoB

[leHexHble cpeAcTBa Ha cyeTax BO BKagax B KPeAUTHbIX OopraHu3aumsix
(nanee - geno3unThbl)

Kputepun e [laTa 3auMCiieHMs  OEHeXHbIX CpeaACTB Ha  COOTBETCTBYHOLLMMA
NMpuU3HaHNA AENO3UTHbIN CYET HA OCHOBaHWUM BbIMUCKU C YKA3aHHOMO CYETa;
e [laTa nepeyctynku npaBa TpeboBaHMa O BbiNalate Jenosuta u
Ha4YNCAEHHbIX NPOLEHTax Ha OCHOBaHMM AOroBopa.
Kputepun e [laTa MCNONHEHNSA KpeaAUTHOW opraHusaumen ob6a3aTenbCTB NO BO3BpaTy
npekpawjeHns aenosmta Ha cyeT MNO (gaTta nocrtynneHms Ha cyeT MNMUD geHexXHbIX
NMpU3HaHNA cpeancTs);
e [aTa nepeyctynkm npaea TpeboBaHMs O BbiNjJaTe Aeno3nta u
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMW AOrOBOPA;
e [lata peweHua baHka Poccum 06 oT3biBe nuueHsum 6aHka (AEen0O3uThbl
rnepexoasT B cTaTyc 4ebuUTopCckon 3a40/1KEHHOCTH);
e [aTta nukBuaauum 6aHka cornacHo wHdopMauum, packpbiTOn B
odunuManbHOM AOCTYNMHOM UCTOYHMKE (B TOM uucne 3anucu B EMPHOJT o
nvkBMaaummn baHka).
CnpasepannBas CnpaBeanueas CTOMMOCTb AEMO3MTOB B TeYEHWE MaKCUManbHOr0 CpokKa,
CTOMMOCTH npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe ocCTaTka JAeno3uTta, YBe/JIMYEHHOW Ha CyMMYy T[pPOLEHTOB,
pacCyMTaHHbIX Ha ApaTy onpeaeneHus cnpasensMBoM CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [AOroBopoM, €C/iM CPOK MNorawieHun
Aeno3uTa - «A0 BocTpeboBaHusa»;

e B CyMMe Aenosuta, YBe/JMYEeHHOW Ha CYMMY MpPOLEHTOB, paCcCYUTaHHbIX
Ha paTy onpeaeneHus cnpasensinBo CTOMMOCTM MO CTaBKe,
npeaycMoOTpeHHOM AEeNO03MTHbIM AOrOBOPOM B TedeHMe MakCMManbHOro
CpoKa, npeayCcMOTPEeHHOro JAOoroBopoM, e€eCc/nM CpoOK BoO3BpaTta
AenosuTta - He 6onee 1 (OgHOro) roga M craBka NMo AOroBopy
COOTBETCTBYeT PbIHOYHOM Ha AaTy onpeaeseHus crnpaBeaMBoin
CTOUMOCTM B COOTBETCTBUU C [MpuaoxeHuem 3.

e B CyMMe, onpeaeneHHOW C WCNOAb30BaHMEM MeToAa MNpuBeAeHHOM
CTOMMOCTM O6yAylWMX [AEeHEeXHbIX MNOTOKOB Ha BeCb CPOK Aeno3uvTa
(OpunoxeHne 3) B MHBbIX cny4vasx. [1py 3TOM cnpaBeanimMeas CTOMMOCTb
Ha KaXxAayl paTy pacdeTa Takoh cnpaBeanMBOM CTOMMOCTU HE MOXET
6bITb HMXeE CyMMbl, KoTopas 6bina 66l Bo3BpalweHa B MNMN® npu ycnosumn
pacTop>XeHMs Aen03UTHOro Aorosopa Ha AaTy OLEHKMU.

B cnyyae BHeceHUs U3MEHEHUN B YCNOBUS onpefeneHns cpoka A0orosopa

MaKCMMasibHbIN CPOK onpeaensieTcs B COOTBETCTBUMN C UBMEHEHHBIM CPOKOM

AernosuTa, AeNCTBYIOLWNM Ha AaTy onpeaeneHuns cnpaseanBon CTOMMOCTH,

npuvyeM HakonJieHne cpoka Bknaga He NpoucxoamT.

CnpaBepnvBas CTOMMOCTb AEMNO3UTOB ornpeaenseTcd B COOTBETCTBUU C
MeTo40M KOPPEKTUPOBKH cnpasensinBom CTOMMOCTM npm
BO3HUKHOBEHMUM cob6biTuA, BeayLlero K obecueHeHUIO
(OpunoxeHwue 4).

Adara n cobbiTns,
npumBogsmne K
obecyeHeHunro

Cnucok o0bwmx cobbiTnii, npuBoaAWMX K oOb6ecCueHeHMlo, YyKasaH B
MpunoxeHunn 4.
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MPUNOXEHNE 9. AEBUTOPCKASA 3AA0JIDKEHHOCTb MO
NMPOLUEHTHOMY goxoAY No AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebuTtopckas 3ap0/HKEHHOCTb MO MNPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasastolen
komnaHuu 4.Y. NMNo,

e [ebutopckas 3aA0/HKEHHOCTb MO MNPOLEHTHOMY AOXOAY,
BO3HMKAKOLWAA Ha OCHOBaHWM A0roBopa/cornaweHunss o
noaaep>XaHun HEeCHMXaeMoro ocTaTKa no cyeTam
ynpasnswowen komnanmm A.Y. MNO

e [laTa, B KOTOPYIO CyMMa MpOLEHTOB (MOSIHas UM YacTUyHas) K
NMONyYEHNIO MOXET 6bITb JOCTOBEPHO OMNpeaeneHa.

e [laTa OKOHYaHWUSA Nepuoaa HauYUC/IEHUS NPOLEHTHOrO A0X0Aa -
B C/llyYae, eciv A0oroBop/cornaweHne no npoueHTHOMY AoXoay
Ha OCTAaTOK MO CYEeTy COAEpPXWUT YCNOBUSA, KOTOpble He
No3BONSAKT MNPU  KaXAOM oOnpeaeneHun  crnpaBeasnBoi
CTOMMOCTM [OOCTOBEPHO paccyuMtaTb CYMMY TMpPOLEHTHOro
[oXoZa K NosyyeHUto Unum AoroBop/cornialleHne 0 HauncIeHnn
MPOLEHTOB  Ha  HECHWXAeMbli  OCTAaTOK MO  CYeTy
npeaycMaTpuBaeT YCN0BUS, MPU KOTOPbIX MTOroBasi CyMMa
NMPOLIEHTOB K MOSTYUYEHUID MOXET U3MEHUTbLCH.

e [laTa oOKOH4YaHus ob6s3aTenbcTB 6aHKa COrlacHO  YC/IOBUSIM
AoroBopa/cornalwieHnss O TMpPOLEHTHOM AoxoAe Mo AEHEeXHbIM
cpeacTBaM Ha cyeTax MaM O MoaAep>XaHWM HECHMXAEMOro ocTaTka
no cyetam ynpasnsatowen komnanmm 4.Y. MNO;

e [aTta nukBmgaumm 6aHka cornacHo MHGOpMauuu, pPackpbiTOh B
oduumManbHOM AOCTYMHOM UCTOYHMKE (B TOM Yncne 3anucu B EFPKOJ
0 NMKBUAaunm baHka).

B oTcyTCTBME NMPU3HaKOB obecueHeHUs:

e C AaTbl NpU3HaAaHWUA A0 AaTbl BbiNJ1aTbl MPOLEHTOB (BKJ'IIOLII/ITeJ'IbHO) B
COOTBETCTBUUN C ,ClOFOBOpOM/COF}'IaLLIeHVIEM.

Cnpaseanueass  CTOMMOCTb  AeBUTOPCKON  3a[40/HKEHHOCTU MO
NpoOUEHTHOMY AOXO0AYy MO [AEHEeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsiowen komnaHum A.Y. NMNO onpenensetcsa B TeyeHue BCEro
cpoka KBanudukaumMn 3a40/KEHHOCTU KakK OnepauMoHHOM B CyMMe
MPOLEHTOB, HAYMUCEHHbIX COrlAaCHO YCI0BUAM AOroBopa/cornaleHms
Ha CyMMy ocCTaTKa Mo CYeTY WM Ha CYMMY HeCHW)KaeMoro ocrtaTtka rno
cyeTy - B Cny4yae, eCnu yC/10BMS HauMCeHUS NPOLEHTOB MO3BOSAIOT
HaAeXHO U AOCTOBEPHO paccymTaTb UX pa3Mep K MOJIYHYEHMUIO Ha
AaTy onpeneneHns crnpasesnBon CTOMMOCTH.

Mo mncreyeHmn cpoka kBanudukaumm AebUTOPCKON 3a40/HKEHHOCTMU
KakK OrMepauMoHHOM, a TaK Xe B CNy4yae BbISIBEHUS MHbIX COObLITUR,
NpUBOASLLMNX K obecueHeHmo, cnpaseannBeas CTOMMOCTb
ornpenenseTcs B COOTBETCTBMM C [IpnnoxeHvem 4.
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Cnncok obwmx cobbiTuin, npuBoOAAWMX K obecCueHeHWo, yKka3aH B
MNpunaoxennn 4.
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NPUJIOXXEHWE 10. BEBUTOPCKASA 3AA0JDKEHHOCTb MO
AEHEXHbIM CPELACTBAM, HAXOASLWMUMCS Y
NMPO®ECCUOHAJIbHbIX YYACTHUKOB PbIHKA LEEHHbIX BYMAT U B
HKO HKL, (AO)

Buagbl aktTuBoB e [lebuTtopckas 3a40/IKEHHOCTb N0 AEHEXHbLIM CpeaCcTBaM,
HaxoAsaWMMcs Yy NpodecCUoHanbHbIX YYAaCTHUKOB PbiHKA LIEHHbIX
6ymar (ganee — 6pokep);

e [ebutopckas 3a0/)KEHHOCTb MO AEHEXHbIM CpeACTBaM,
Haxoasawmmcsa Ha cyete B HKO HKL, (AO).

Kputepun e [aTa 3auncneHms OeHeXHbiX CpeaACTB Ha  crneuuanbHbIn

npyu3HaHus 6pokepcKnii cHeT Ha OCHOBaHWM oT4yeTa 6pokepa;

e [laTa 3auuMciieHMs AeHeXHbIX cpeacTB Ha cyer B HKO HKL (AO),
OTKpbITbIA ansa NMNO®.

Kpurepun e [laTta wucnonHeHuss 6pokepoM 0653aTeNbCTB MO  MEPEYNCTTIEHUID
npexkpaujeHns AEHEeXHbIX CpeAcTB C crneuuanbHoro 6pokepckoro cuerta/BbiBOA
npyu3HaHus AEHeXHbIX cpeacTs co cyeta B HKO HKL, (AO);

e [aTta peweHns baHka Poccum 06 oT3biBE NUUEH3UM Yy 6pokepa
(oeHexHble cpeacTesa nepexogdT B CTaTyCc npoyen pebutopckon
3a[0J1KEHHOCTW);

e [aTa nuksuaaumun 6pokepa coriacHo MHdopMauun, packpbiTOn B
odmumnanbHOM AOCTYNMHOM UCTOYHUKeE (B TOM 4ucne 3anucu B EMPHOJI
0 nukBuagauunm 6pokepa).

Kputepun 7] B oTcyTcTBME Npu3HaKkoB obecueHeHns:

CPOKM e B TeuyeHuMe Bcero nepmona HaxOoXAEHUS AEHEXHbIX CPeACTB Ha
KBanumpunkaumm cyetax 6pokepa wnam Ha cyetax B HKO HKL (AO);
Aeburopckon e B TeueHme 3 paboumx AHen C paThl, Korga ynpasngwowas
3a40/1>KEHHOCT KOMMaHMS Bblpa3unia HaMepeHne O BbIBOAE AEHEXHbIX CPeacTB
n Kak Co cyeta O6pokepa wanm co cyeta B HKO HKL (AO) B
onepaumnoHHOH yCTaHOB/IEHHOW OpMe COracHO 3aKAK4YeHHbIM A0roBopam

(cornaweHusM), B cny4yae, ecin B TeYEHMe yKa3aHHOro cpoka
AEHeXHble cpeacTBa He nosydeHbl Ha cyet NMNO
NHdopMmaunio o0 HeucnonHeHnn 6Gpokepom wunm HKO HKLU (AO)
TpeboBaHMsa YnpaBasiowen KOMMaHMM O BbiBOAE AEHEXHbIX CpeacTB
npepocrasnsetca B CneunannsanpoBaHHbIM Aeno3uTapuin He nosgHee
AHSA, cnefyowero 3a OKOHYaHMEM YCTAaHOBJIEHHOIO CpoKa.

CnpaBegnuBass | CnpaBedMBoli CTOMMOCTbO AebUTOpCKOM 3aaos/mkeHHOCTM Bpokepa no
CTOMMOCTDH OEHEeXHbIM  CpeacTBaM, Haxo4sWwMMCA Ha OpOKepcKkoM  cueTe,
MPU3HAETCs CyMMa OCTaTKa AEHEXHbIX CpeACTB Ha KOHeL AHS nocre
COBEpLUEHNS BCeX onepauun c aktueamu NMN®. BennunmHa nebutopckom
3a40/MKEHHOCTN 6pokepa Ao/kKHA coBnagaTb C CYMMOW AEHEXHbIX
CpPeAcCTB, OCTaBLUMXCA B pacrnopsiXeHun 6pokepa Ha oCHoBaHMK OT4yeTa
6pokepa, COCTaB/IeHHOro 3a JeHb, Ha KOTOpbI onpeaenseTrcs
CTOMMOCTb YNCTbIX aKTUBOB.

Mo ncrteyeHun cpoka kBanmdbmkaumm 4ebnUToOpcKon 3a40/1KEHHOCTM KakK
OonepaunoHHON, a TaK >Xe B Cfy4yae BbISAB/EHMS WHbIX COObITUN,
npueoasiLiMx K obecueHeHUo, crnpaBeainBas CTOMMOCTb onpeaenseTcs
B COOTBETCTBUM C [IpunoxeHunem 4.
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Cnucok o06bwux cobbiTuin, npmBoaAawmMx K obecueHeHuto, yKasaH B
[MpunoxeHunn 4.
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NPUIOXEHMUE 11. 3BAAO/MKEHHOCTb NO CAEJIKAM C BAJIIOTOW,
3AK/TIOYEHHbLIM HA YCNTOBUSAX T+ (MPU HECOBNAAEHWUW AATbI
NOCTABKMW BAJIIOTbI, ONPEAENEHHOW YC/TOBUSIMU IOFTOBOPA C
AATOI 3AK/TIIOUYEHUS OFOBOPA MO NOKYNKE/MNPOOAXE
BAJIIOTbI)

3a40/HKeHHOCTb Mo caenkam ¢ BaﬂPOTOVI, 3aK/IIOYEHHbIM Ha ycnoBuax T+

[aTa 3aknyeHna gorosopa no n0|<yn|<e/npop,a>|<e BankoThl.

[aTa nepexona npaB cO6CTBEHHOCTU Ha BasItoTy Ha OCHOBaHUM BbIMUCKM
CO CYyeTa OTKpPbITOrO Ha  ynpasBnswwyl  KoMnaHuwo  A.Y.
NMN®/6pokepcKkoro oT4yeTa.

CnpaseanueBass CTOMMOCTb 3a40JIKEHHOCTM MO cAefikamMm C BasalTown,
3aK/IlOYEHHbIM Ha ycnoBuax T+, onpeaensieTca B pa3Mepe pasHuubl
MeXxAay TeKylien cnpasensiMBo CTOMMOCTbIO BaskoThl B BasloTe pacyeTa
CYA un cTOoMMOCTbIO BanTbl, 3adMKCMPOBAHHOW B AOroBope
Ha AaTy UCMONIHEHUS CAENKW, NpUBEAEHHON K BantoTe pacyeta CHA.

B cnyyae nonoXwuTesnbHOM pasHuubl, CAesKa npu3HaeTcs B COCTaBe

aKTUBOB (nebuntopckasn 3a40/XKEHHOCTL) Yy NMoKynaTensl/ B cocTaBe
obs3aTenbCTB (kpeanTopckas 3a40/KEHHOCTb) y npoaasua,
oTpuuaTesbHOM pasHuUbI - B

cocTtaBe 0653aTenbCTB (KpeamTopckas 3a40/1KEHHOCTb) Y
nokynaTtensi/B CoCTaBe aKTUBOB (AebuTopckas 3a40/IKEHHOCTb) Y
npoaasua.

CnpaBeanueas CTOMMOCTb KOPPEKTUPYEeTCS B Cllydae BO3HUMKHOBEHMUS
cobbITUN, npuBOASWMNX K obecueHeHu, B COOTBETCTBUM C
MpunoxeHunem 4.

Cnuncok obwmx cobbiTnii, nNpuBoAAWMX K o0beCUeHEeHW, yKas3aH B
MpunoxeHun 4.
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MPUNOXEHNE 12. NTPOYAA AEBUTOPCKASA 3AAO0JIXXEHHOCTb

B pamkax HacTtosawmx MNpaeun onpeaeneruns CHA k npouel aebutopckon
3a40/KEHHOCTN OTHECEHbI B TOM 4uCe crieaylowme Buabl:

e [lebutopckas 3a40/KEHHOCTb, BO3HMKLIAS B  pe3ynbTaTte
coBeplueHusa caenok ¢ umyuwecrtsoMm MU®, no KOTopbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

e ABaHChbl, BblgaHHblE MO cAenkaMm 3a cyeT umyuwecrtea NMNO;

e [lebuTopckas 3a40/XKEHHOCTb YNpasisawLwen komnanmm nepeg NMNNo;

e [lebuTtopckas 3ap0/KEHHOCTb, BO3HMKLWAA MO 4OroBopaMm C
ayANTOPCKOM OpraHmsaumen, OUEHLUMKOM, crneumanmn3mpoBaHHbIM
AernosutapueM, permctpatopom, bupxern, ykasaHHbiMu B [MpaBunax
ay Nno;

e [lebuTtopckas 3aA0/KEHHOCTb, BO3HMKLIAS MpW OnjlaTe pacxonos,
CBSI3aHHbIX C 4OBEPUTESNIbHbIM YNpaB/ieHMEM;

e [lebuTtopckas 3a40/IKEHHOCTb MO Hanoram, cbopam, MNOWMHaAM B
6t04)KeTbl BCEX YPOBHEN;

e [ebuTtopckas 3a40/KEHHOCTb MO BO3MELEHUID CYMMbl HasiOroB M3
boaxeta PO;

Oebutopckas 3a40/)KeHHOCTb MO apeHae;
[Jebuntopckas 3a40/1KEHHOCTb, BO3HMKLWIASA B pe3ysibTaTe nepeBoja
OEHEXHbIX cpeacTB («AeHbrM B NyTU»);

e [ebuTtopckasa 3a40/KEHHOCTb, BO3HMKLIAS B pe3ynbTaTe OT3blBa
nvueH3un y baHka win 6pokepa;

e WHasa pebutopckas 3a40/1KEHHOCTD.

e na pebuTOpPCKON 3aA0/KEHHOCTU NO BO3MELLEHUID CYMMbI
HanoroB u3 6romkera P® - pata npuHatua HAC no pabotam wu
yc/ayram K BblYeTy, a TakXe JaTa BO3HUKHOBEHWS OCHOBaHUA ANs
BO3MELLEHMS Hanora us 6raxera;

e [lebutopCckas 3aA0/XKEHHOCTb NO HanoraMm, c6opam,
nowsimHam B 6rog)keTbl BCeX YPOBHEM - [aTa BO3HMKHOBEHMUS
OCHOBaHMSA A1 BO3MeLleHMS Hanoros, c6opoB, NOWANH U3 Bloa)KeTa

e Ana RebuTOpCKON 3a40/HKEHHOCTU YyNpaB/faloWeil KOMMNaHuu
nepen NMU® - ycTaHOBNAEHHbIV (aKT npeBbleHNs AO0MNYCTUMOM
BE/IMUYMHbI BO3HArpaxaeHuin n/mnm pacxofos, CyMMa MpeBbilleHns
KOTOpbIX MOANEXWUT BO3BpaTy YMpaBasiowWwen KOMNaHWen, wnu
YCTAHOBNEHHbIN (aKT M3AULWIHE BbIMJAYEHHOrO BO3Harpa)XaeHus
ynpasnsiiowern KOMNaHMmM, CyMMa KOTOPOro mnMOANEXWT BO3BpaTy B
MN®, nnn cymma ybbiTka, KOTopasa ynpasstowas KOMNaHUa A0SKHA
Bo3MecTMTb B [IN® B pe3ynbTaTe AONYLWEHHOro HapyleHus
TpeboBaHMIh 3aKOHOA4ATENbLCTBA.

e Ans nebutopCcKoi 3a40/1HKEHHOCTU, BO3HUKLUEN B pe3ysibTaTe
nepeBoAa AEHEeXHbIX CpeaAcTtB - @daKTuyeckoe CrnmcaHus
OEHeXHbIX cpeacTB C ogHoro cyeta MU® wmn oTcyTcTBue hakTa
3aumcneHns Ha Aapyron cdyet MU®, Ha KOTOPbIA OCYLLECTBASICA
nepesoa.

¢ Ans nebutopckoit 3afo0/HKEeHHOCTU No apeHae - dakT nepegayn
aKTMBa B apeHAy W BO3MOXHOCTb onpeaeneHust Ben4uHbl
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o6a3aTenbCTB apeHgaTopa MO [AOrOBOPY apeHabl Ha  paTy
onpeaeneHnst cnpaBeaMBOA CTOMMOCTMU.

Ana pebntopckoi 3af0/HKEHHOCTHU, BOSHUKLLEW B pe3yJibTaTe
oT3blBa JiMUEH3Mn y 6aHka wmnm 6pokepa - pjaTa oOT3blBa
nmueHsnm baHka, 6pokepa.

Onsa ocTanbHbIX BUAOB Ae6UTOPCKOM 3af0J/IXKEHHOCTU - faTa
nepegaun akTMBOB (AEHEXHbIX CPeAcTB) Nuuy, B OTHOLIEHWUM
KOTOPOro BO3HMKAET AebuTopcKas 3af0/1KEHHOCTb.

Kputepun
npexkpawjeHus
npu3HaHus

Ona pebnTopcKko 3apA0/IHKEHHOCTU MO BO3MELWEHUI0 CYMMbl
Hanoros 3 6ropxera PO:

- pgata wucnosHeHums obssaTenbctBa nepen  MU®  cornacHo
Hanorosomy kogekcy P®, a Tak e pgaTta peweHus o6 oTkase B
OCyLlecTB/eHMN 3a4veTa (BO3BpaTa) CYMM M3/MWIHE YMAAYEHHOro
Hanora;

- JaTa 3a4yeTa M3JIMWHE YMJa4YeHHOro Hasiora Ha4ducieHneM
COOTBETCTBYHLLEro Hanora.

Oe6butopckasa 3apA0/KEHHOCTb NO  HasnoraMm, cb6opawm,
nowsimHam B 6rog>keTbl BCeX YPpOBHeM:

- [AaTta noJyyYeHumda BO3MEWEHUA U3 6+o,q>|<eTa MOJIHOMN CYMMbI
3a40/1KEHHOCTM COOTBETCTBYHOLLErO Hasora, cbopa, NOLWNHbI;

- pata peweHusa o6 oTkase B ocyllecTBNeHMM 3adyeTa (BO3BpaTa)
CYMM U3J/INLIHE YMNNIAYEeHHOro Hanora, cbopa, NOLWAnHbI;

- jaTta 3ayeTa M3AMWHE YMJIAQYEHHOrO Hanora Ha4vUCieHUEM
COOTBETCTBYIOLWEro Haaora.

Ans ocTanbHbIX BUAOB AE6UMTOPCKON 3aA0/1XKEHHOCTH:

- Jata uncnonHeHnsa obsaszatenbctB nepes MO cornacHo AOrosopy
wnu NA4Y (B cnyyae 3a40/1KEHHOCTU YNpaBisioWen KoMnaHum);

- Jata nukKBMaauumM KOHTpareHTa — IOpUANYECKOro snua cornacHo
BbiNncke u3 EMPKOJT unn paTta nosydeHums MHbopMaumm o CMepTu
dun3nyeckoro nnua - AOKHUKA;

- [lata skcnepTHoro (MOTUBMPOBAHHOMO) CyXAeHUs YnpasnstoLwen
KOoMnaHum 06 OTCYTCTBMM OBOCHOBAHHbLIX OXWMAAHUA OTHOCUTESIbHO
rnonyvyeHns npeaycMOTPEHHbLIX [AOroBOPOM [AEHEXHbIX MOTOKOB, B
cnydyae, ecnu aebutopckas 3a40/KEHHOCTb, MOXET 6biTb Npu3HaHa
npekpaweHHOW B COOTBETCTBMM C OBWMMM  MONOXEHUAMMU,
yKasaHHbIMM B [naBe 26 [paxpaaHckoro kogekca Poccuiickoi
Qenepauuu.

Kpnrepun ]
CPOKM
KBanmgunkaumm
Aeburtopckoi
3a40/1HKeHHOCT
7] Kak
onepaymnoHHOMH

B oTcyTCcTBME NpU3HAKOB 06eCLeHEeHNs:

Aebutopckas 3aAo0/KEHHOCTb, BO3HUKLUAA B pe3ysbTaTte
coBepuwieHUs caenok ¢ wumywecrsomM [MUD, no KoOTopbIM
HacTtynuna Hawmbonee paHHAS gaTa pacyeToB, ecnm obwuin cpok
rnoraweHus TakoWm 3a[O0J/IKEHHOCTU COrjlacHO YCNOBUSM CAENKWU He
npesblwaeTr 15 paboumx AHen (C ydyeTOM CpoKa MPOJSIOHraUMM U
nepesak/to4yeHnn [0roBopoB), - C AaTbl MPU3HAHUSA A0 Aatbl
rnoraweHus cornacHo yCnoBusM caenku. MNpmn 3TomMm gonyCcTMMbIA CPOK
HapyweHuns 06a3aTeNnbCTB KOHTpareHToM coctasnseT 3 pabounx gHs,
B TeyeHMe KOTOpbIX 3a[O0/IHKEHHOCTb TakKXe  KBanuduumpyetcs
onepaunoHHOMN.

Ae6butopckasa 3aA0J/IX)KEHHOCTb, BO3HMKawLWlas B CcJy4yae
3aAepXXKN nepepernucrpauymMm MMyllecTBa permcrpaumMoHHbIM
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OpraHoM - C JaTbl BO3HWMKHOBEHWS A0 JAaTbl MoraweHus
KBanmdunumpyeTcs B KayecTBe ornepaunoHHON.

ABaHCbl, BblaHHble NO cAenkam 3a cyer ummyuwectsa [1NO
KBanmdunumpyeTcs onepaumoHHON AebUTOPCKOM 3a40KEHHOCTbIO C
OaTbl  BblgayMm aBaHCa A0 AaTbl noraweHuns o65a3aTenbCcTB
KOHTpareHTOM COr/1acHO YCNOBUSIM cAenkn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C AOroBOPOM CoCTaBnseT He 6onee 15
paboumx AHeN C y4yeTOM CpoOKa MpOSIOHrauMum n nepesakytoueHuin
aorosopos). NMpu 3TOM AONYCTUMbIA CPOK HapyweHusa obsa3aTtenbCcTB
KOHTpareHToM cocTtaBnser 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a[0/KEHHOCTb TaKXXe KBannduumpyeTcs onepaumoHHOMN.
Ae6butopckasa 3aA0/IXXEHHOCTb YNpaBASsAOLWENA KOMMaHUMN

nepep MN® - B TeyeHne 25 pabounx gHen C gaTbl BO3HMKHOBEHUS
KBanMdunumpyeTcs B KadecTBe onepaumoHHoW. [pu Hanuuum
060CHOBaHHOro  3KCnNepTHoro  (MOTUBMPOBAHHOIO)  CYXAEHMUS
YnpaBnsiowen KOMNaHnM 0 TOM, YTO YBEIMYEHNE CPOKOB MoralleHus
[ebUTOPCKON 3a40/MKEHHOCTU HE SIBSIETCA CNEACTBUMEM HEraTUBHbIX
npoueccoB, BOSHUKLWNX B AEATENTbHOCTHU ynpaBnmou.LeVl KOMMNaHWnn, a
TaKXXe Halmyne AOKYMEHTA/IbHOIro NoATBEPXAEHNA OT ynpaBﬂFII-OLLJ,eﬁ
KOMMNaHU" CpOKOB noraweHums 3a40/1>KEHHOCTMH, TaKasd
3a40/1KEHHOCTb NMPOAOIKAET OTHOCUTBLCS K ONEPaLMOHHON.

Oebutopckasa 3af0/1XXEHHOCTb, BO3HUKILUAA MO AOroBopaM C
ayANTOPCKOM opraHu3saumuem, OLleHLUKOM,
cneuynanmsmpoBaHHbIM Aernosutapuem, perncTtpaTtopom,
yka3zaHHbiMu B MpaBunax QY NMU®D, a Tak ke pgebutopckasn
3a/0JKEHHOCTb, BO3HMUKWIAA MNpu oOrfJiate pacxoaos,
CBAi3aHHbIX C AOBepuTesbHbIM ynpasneHuem MU - c gaTthbl
NpU3HaHWa A0 AaTbl OKOHYaHMSA CpoKa OKas3aHusa YyCayr B
COOTBETCTBUU C YCOBUSAMU 3aKNOUYEHHbIX AOrOBOPOB. JOMNYyCTUMbIN
CPOK HapyweHus obsasaTtenbCTB coctasnser 25 pabounmx gHen, B
TeyeHue KOTOpbIX 3aJ0/KEHHOCTb BCe eue KBanuduumpyeTtcs
onepauuoHHon. [lpn  Hanuunm 0B6OCHOBAHHOIO  3KCNEPTHOro
(MOTUBMPOBAHHOIO) CyXAEHUS YNpaBndoLWen KOMAAHUM O TOM, YTO
yBeNiM4YeHne CpOKOB OKasaHusa ycnyr unu noraweHus agebutopckown
3a40/KEHHOCTN He SABNSAETCHA CNeACTBMEM HeraTUBHbIX MpOLEecCcosB,
BO3HUKLINX B AEATENbHOCTU AO/MHKHUKA WAWM  NpU  Hanuuuu
AOKYMEHTaNbHOro rnoATBEPXAEHUA OT KOHTpareHTa WHbIX CPOKOB
noraweHus 3ajo/KeHHOCTM / okasaHua ycnyr [N  asngetcs
OCHOBaHuMeM AN YBelIW4YeHUs Ccpoka KBanudukaumm Takoun
3a40/1KEHHOCTM B KayecTBe OMnepauMoHHOW A0 AaTbl, YKa3aHHOW B
npeacTaBNEeHHbIX JOKYMEHTax.

Ae6butopckas 3aA0/1XEHHOCTb MO AOorosopamM apeHabl (B T.4.
KOMMYHaJibHble nnarexm, noasnexaiyume onnare
apeHAaTopoM) CpPOK MoraleHmss KOTOopol He npesbiwaer 15
pabounx AagHelM C paTbl  OKOHYaHWA  apeHAHoOro  nepuoja
KnaccmduumpyeTcs onepauuoHHOM € AaTbl HauYuCAeHus A0 AaThl
noraweHus B COOTBETCTBMU C YC/TIOBUSIM AOroBopa apeHabl. Mpu 3ToMm
OOMYyCTUMbI  CPOK  HapyleHus  apeHAaTopoM  UCMNOJSIHEeHWUS
obs3aTenbCcTB cocTtaBnsetr He 6onee 15 paboumx gHen c pathl,
npeaycMOTPEHHOW A0rOBOPOM  apeHAbl, B Te4yeHue KOTOopbIX
3a40/1)KEHHOCTb N0 TaKOW apeHAe NpoAoIXKaeT KnaccuduumpoBaTbCs
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Kak ornepauuoHHasa. B cnyyae, ecnu KOHKpeTHas gaTa noralleHus
Ae6UTOPCKOM 3a10/1)KEHHOCTU MO apeHAe He onpeaesieHa YCIoBUSIMU
ZloroBopa apeHabl, Takas  aebuTopckas  3a[0/IKEHHOCTb
KnaccuuuupyeTca Kak onepauuoHHas B TeyeHue MaKCcuMasbHO
[OMNYCTUMOrO  CpOKa  HapYLWEHWS  apeHAaTopOM  MCMOJIHEHMUS
06513aTeNbCTB C AATbl HAUUCTEHMS.

e [e6butopckas 3apAO0J/IKEHHOCTb, BO3HMKLWIAA B pe3ynbrTaTe
nepesBoAa AeHeXHbIX cpeacTB («AeHbrM B NyTU>» ) — B TeUeHMue
3 pabouux AHeN € gaTbl NPU3HAHUS TaKOM 3a40/KEHHOCTMW.

CnpaBegnnBasi | CnpaseanvBas CTOMMOCTb Ae6UTOPCKOM 3aJ0/1IXKEHHOCTM onpeaenseTcs:
CTOMMOCTb e B CyMMe (paKTU4YEeCKOro ocratka 3aAO0J/HKEHHOCTM Ha paaTty
onpeaesieHUs cnpaBef/iMBoOW CTOMMOCTM/AaTy onpeaeneHust
CUA*;

- ona Bcen nebuTtopckom 3a40/HKEHHOCTUN, yYKa3aHHOM B HACTOSILLEM
NPUIOXEHUN, B Nepuos KBanudukaunm Takon 3a40/KEHHOCTU B
KayecTBe onepauuvoHHON;

- 0N 4ebnTopCKOK 3a40/1XKEHHOCTU No Hanoram, cbopam, NOWAMHaAM
B 6104XeTbl BCEX YPOBHEW;

- Ans nebuTopcKoir 3a401KEHHOCTM NO BO3MELLEHNIO CYMMbl Ha10roB

n3 6ogxeta PO.

*[lebuTopCcKast 3a40/HKEHHOCTb PACCUMTLIBAETCS Ha KaXKAylo AaTy onpeaeneHuns
cnpasepnveon  ctommoctu. B cnyvae, ecnan  pasMep  aebutopckon
3a[l0/DKEHHOCTM He MOXET 6bITb TOYHO OMnpeaesneH Ha AaTy onpegeneHus CHA,
TO, UCMNO/b3YHTCS METOAbI annpoKcMMaumMm BeanymH,?3

e B CyMMe, onpegeneHHOW C MCNoJib30BaHMEM MeToAaa
npuBefeHHOW CTOMMOCTM 6yAyuwMX [AeHEeXHbIX MOTOKOB C
YyYeTOM KpeauTHbIX puckoB ([lpunoxeHne 4) BO BCEX WHbIX

cnydyasx.
Adara n | [Jebutopckas 3a40/KEHHOCTb MO BO3MELLEHUIO HaNoroB M3 6loaxeTa, a
cobbiTns, Tak Xxe gebutopckas 3al0/KEHHOCTb NO Hanoram, cbopam, NOW/AMHaM B
npueoAsamne K | 6,55 eThl Bcex YpoBHel He obecLieHMBaeTCs He3aBUCUMO OT CPOYHOCTYM

OGEcUEeHEeHMIO | .. 1orayienys.

Cnucok o0bwux cobbiTun, npumeoaAawmMx K obecueHeHuto, yKasaH B
MpunoxeHunn 4.

23 MporHo3Hblie 3HauyeHns 06s53aTenbCTB, pacCUMTaHHble YNpasaswoWweln KoMNnaHuven, npeaocTaBnsioTcs B
Cneunann3mpoBaHHbIA Aeno3uMTapuii Ha Kaxay aaty onpeaenedus CHA c ykasaHueM nepuoga Bbi6OpKM 1
06BACHSALWNX NEPEMEHHDbIX.
Onsa uenen annpokcumauum pasMmepa akTueoB (06513aTenbCTB) MCMONb3YETCS CTaTUCTUKA 3a nocnegHue 12
(OBeHaguaTb) MecsiueB, npealwecTBylowmx gate onpeaeneHms CHA MUO. Mpu oTcyTCTBMM Takoro obbema
CTaTUCTMKM MeToA annpoKCuMauuu MPUMEHUM MPU HaNM4YMW AaHHbIX HE MeHee 4yeM 3a nocneaHwe 2 (ABa)
Mecsua, npegwecrtsyrowmnx gate onpeaenenmna CHA NMnNo.
B paTy noctynneHusa JOKYMeHTa, NOATBEPXAAIOLWEro OKa3aHHbIe YCyrn, Npon3BoAnTCSA KOPPEKTUPOBKaA
HauMcneHHbIX 0653aTeNnbCTB A0 MX peasibHOr0 3HavYeHus.
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NPUNOXEHWE 13. HEABMXXWUMOE UMYLLECTBO

HenBuxmnmoe UMyLLLECTBO

[aTta BkOUYeHns HeaBuxuMMoro mMmyuwectea NMN® - Hanbonee paHHAS
n3 gat:
- pgaTta npueMa-nepenaynm, rMOATBEPXAEHHAs aKToOM npueMa
nepegaum;
- pgata rocygapCTBeHHOW — perucrpauuMu  nepexoga npasa
cobcTBEHHOCTH Ha HeaBMXXMMOE  UMYLEeCTBO  BAagenbuaM
MHBECTUUMOHHbIX Naes MN®, noaTBepXXaeHHass BbIMMCKOM 13 EMPH.

e [aTa nepegauu HEeABWXXNUMOIo nMyLlecTBea HOBOMY
npasoobnagartento - Hambonee paHHASA M3 AarT:

- [aTta npuveMma-nepenayv, MNOATBEPXAEHHAaA aKTOM npuema
nepegayn (He NPUMEHSETCS NpU BbIOLITUM HEABMXUMOIO UMYLLECTBa
npu npekpaweHun NMUO);

- jJaTa rocydapCTBEHHOW  perucrpauumuM  nepexoga npasa
cobcTBEHHOCTH Ha HeaBUMXMMOoe UMYLLECTBO HOBOMY
npasoobnagarento;

e [laTa npekpaweHus npaBa COBCTBEHHOCTM B  CBA3U C
rocyfapCTBeHHOM  perucrtpauven  NUMKBMAAUMM  HEABUXKMMOro
UMYyLLEeCTBa, noaTeepXxaeHHas AOKYMEHTOM, BblAaHHbIM
peErncTpmpyowmMm opraHoM C OTMETKOW O perucrpaumMoHHOM
AencTemu.

CnpaBeanueas CTOMMOCTb 0b6bekTa HEeABMXUMOCTW OnpeaensaeTcs
OLEHLLMKOM B CpOKM, COOTBETCTBYIOLWME TpeboBaHMAM
3aKoHoAaTe/bCTBa.

Mpun oueHke cnpaBeannBONA CTOMMOCTM O6BbEKTa HeABUXMMOCTH,
HaxoAsLEerocs B OnepaunmoHHON apeHze, nNo koTopoih MUD aenseTtcs
apeHpogaTeneMm, YC/AOBWS apeHAHOro AoroBopa  AO/KHbl - 6biTb
OTpaXXeHbl  OLEHLIMKOM B  oOueHKe obbekTa  HeABUMXUMOCTH,
cocrtassistowero aktusbl NMNO.

CnpaBeanuBas CTOMMOCTb 06beKTa HEABMXUMOCTM MPU3HAETCS paBHOWN

0 (Honb):

e B cCny4yae cobbiTMss npuBOAAWEro K MNPU3HAHUID HEeABUXMMOro
MMyLleCTBa HenpurogHbIM Ans AasibHeNWero Mcnonb30BaHUs Mo
LeneBoMy HasHa4yeHuto - C Aatbl noay4vyeHms oduLManbHOro
OOKYMeHTa 0 TakoM dakTe;

e B C/ly4ae nepegaym nNoO akKTy npueMa-nepesadvym HeaBUXMMOro
MMyLLECTBa Mexay CTOPOHaMu rno A0OroBopy M He NpeaocTaBneHnn B
TeyeHme 6 (Llectb) MecsueB C AaTbl NOAMMCAHUS TaKoro akTa
npuema-nepenaym BbiNUCKKM wu3 EMPH, noaresepxaatowen party
nepexoga npaBa CcOHGCTBEHHOCTU Ha HEABUMXMMOE MMYLLECTBO
BragenbuaM MHBECTULMOHHbIX naes MNO.
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NMPNNOXEHWE 14. NPABA APEHAbI HA HEABW)XWMOE UMYLLECTBO

(MOJTYYEHHDIE)
Buabl aktnBoB | [paBa apeHAbl HA HEABMXMMOE MMYLLECTBO (MOSTyYEeHHbIE)
Kputepun
npu3HaHns e C paTbl nepepnayn obbekTa HeABMXMMOCTM B apeHAy no akTy npuvema-
nepegayu;
e C gaTtbl yCTYNKM npaBa apeHabl 06beKkTa HeaBMXMMOro nMyLLecTsa.
Kputepun
npekpaijenms | * 10 GakTy noAnMcaHus aktTa Bo3BpaTa MMYyLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepaya NMNO® npaB 1 0653aTENbCTB NO AOrOBOPY TPETLEMY NMLY;
e [lpoyero npekpallieHms npas u 06a93aTenbCTB NO AOrOBOPY B COOTBETCTBUMU
C 3aKOHOAATeNIbCTBOM UM AOFOBOPOM.
CnpasegnnBa | CnipaseanvBas CTOMMOCTb MNpaB MO AOrOBOPY apeHAbl, apeHaaTtopoM Mo

A CTOMMOCTb

koTopomy aBnsetca NMNO®, paeHa 0 (HOMBb), eCiin BbIMOSTHAETCS XOTHA 6bl 0AHO
M3 cneayoLwmx ycnoBuin:

- CpoK porosBopa apeHabl He npeBblwaer 1 (OamH) roa (npu 3TOM
MpoNOHraumMm Ccpoka JAencTBus [O0roBopa apeHAbl He NpouCXoauT)
(xpaTkocpouyHas apeHpaa).

Mpwn onpeneneHnn cpoka apeHabl HEOH6XOAMMO Y4UTbIBATb peasibHblii CPOK
apeHabl C Y4YeTOM BO3MOXHOW nNposioHraumn. T[pn nepBOHA4YanbHOM
NMpU3HaHUM, N/Unun Npun BCTYMJEHUN B CUNY n3MeHeHu B NCYA yuunTbiBaeTcs
CPOK, OCTaBLWKMACA [0 OKOHYaHMsS CpoKa apeHAbl, He3aBUCUMO OT
hakTnyeckoro cpoka AencTBus gorosopa apeHabl. Ecnm Ha gaTy 3aknoyeHums
[0roBopa M3BecTHO, YTO CPOK apeHabl 6yaeT 60s1ee o4HOro roga, He3aBMCUMO
OT AaTbl OKOHYaHUA CpoKa apeHabl N0 4OroBOpY, TakKyl apeHay Heobxoanmo
paccMaTpuBaTb KaK AONTOCPOYHYIO.

B uHBbIX cny4dasax cripaseannBas CTOMMOCTb MNpas Mo AOrOBOPY apeHAabl,
apeHAaTopoM Mo KoTopoMy ssndetca [MU®, onpepensdeTrcd Ha OCHOBaHWUMU
otyeTta oueHwwmka. OueHka TrMpPOU3BOAUTCH OLEHLUMKOM B  CPOKM,
cooTBeTCTBYIOWME TpeboBaHUAM, YCTaHOBMEHHbIM HacToAwMMn lMpasunamum
onpegeneHus CHA v gencreyowmM 3aKkoHogaTeNbCTBOM PO,

CnpaBeanvBas CTOMMOCTb KpPeAUTOPCKOM 3aA0JIKEHHOCTUM no
AoroBopam apeHabl cpokom Ao 1 (OpHoro) ropa (KpaTKkocpo4dHas
apeHpa) wu/vnam no apeHpe d¢enepanbHoro/ MyHUMUMNANIbLHOIO
yyacTka, KOTOpble He MOryT TnpUHECTM CaMOCTOATEesIbHbIX
SKOHOMMUYECKUX BbIrog unm 6biTb NpeaMeToM CAENIKM OTAENIbHO OT
pacrnonioXkeHHOro Ha HeM 3aaHuMA (CTPOEHMUsl, COOpYIXXEeHuUs),
nogkpenJieHHoe npodeccMoHaNnbHbIM Cy)XXAeHueM Ynpasnswlien
KOMMaHuu onpeaenserca:

- Ha Kaxayto gaty onpegeneHna CHA, B pasMmepe ob6s3aTenbCTB Mo 4OrOBOpPY
Ha yKasaHHyl paTty. B cnyvae, ecnu obs3atenbCcTBa no 4OroBopy He MOryT
O6bITb HaZEXHO onpeAesieHbl Ha TaKyl AaTy, TO MNPUMEHSITCA MeToabl
annpokcnMauunmn.

CnpaBeaniMmBass CTOMMOCTb KpPeAWUTOPCKOW 3aAO0/DKEHHOCTM no
AOroBOpaM apeHAbl, B UHbIX CIYYasX, ONpeaensaeTca Nno nNpuBeAeHHON K
[laTe OLEHKWM CYMMe apeHAHbIX NJaTexel Ha BeCcb CPpOK AeNCTBMS A0roBopa
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apeHabl B COOTBETCTBMU C [IpuaorxkeHue 3. INpn 3TOM TaKoW CPOK He AOJIKEH
npeBblWaTb CPOK aenctema Mpasun AosBepuTenbHOro ynpasnenms NN,

Mpwn onpeneneHnn cpoka apeHabl HEOH6XOAMMO YyuuTbIBaTb peasibHblii CPOK
apeHabl C y4eTOM BO3MOXHOW MponoHrauum. Ecnm Ha gaTy 3ak/i4eHus
[OroBopa U3BECTHO, YTO CPOK apeHabl byaeT 6onee ogHOro roga, He3aBMCUMO
OT AaTbl OKOHYaHMSA CpOKa apeHAbl N0 AOroBOpY, TaKylo apeHAy HeobxoaMMo
paccMaTpuBaTb KakK AOJFOCPOYHYIO.
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MPUTOXXEHWE 15. OCOBbIE METO/Abl OUEHKW, MPUMEHAEMbDIE B
nepnoa KPM3aMCHoOM CUTYALULUN HA PUHAHCOBOM PbIHKE

1. NTPUMEHEHUE PEUTUHIOB MEXXAYHAPOAHbIX PEATUHIOBbIX ATEHTCTB.

1.1. CHumxeHune (0T3bIB) peNTUHIra KpeamTocrnoCcobHOCTUM, MPUCBOEHHON0 WMHOCTPAHHbLIMU
penTnHroebiMmn areHTcTtBamm Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (ganee
— MWHOCTPaHHble pPENTUHIOBble areHTCTBa) POCCUMNCKUM KpeAUTHbIM OpraHu3auumsaM, WHbIM
POCCMINCKUM OpraHmMsauunsM, a TakxKe MX cneumanbHbIM topuandyeckuMm nuuam (SPV) n goyepHum
KOMMNaHMSAM M3 MHOCTPaHHbIX opucankumi, Poccuiickon ®depepaumun, cybbektam Poccuinckon
depepaunn, MyHuuMnanbHbiM obpaszoBaHusaM nocne 01 despana 2022 roga, He saBnseTcs

NpU3HaKoM o6ecLeHeHns AN POCCUNCKUX KOHTPAreHToB.

1.2. OnpepeneHne BeposaTHocTn pedonta (PD) no ob6ssatenbctBaM B pybnax w
WHOCTPaHHOM BasloTe yepe3 peuTUHIN, NPUCBOEHHbIE MHOCTPaHHbIMWU PENTUHIOBbLIMU areHTCTBaMu

POCCUNCKNUM KOMMAHUAM, B T.4. UX CNeumranbHbiM lopuandyeckmum nuuam (SPV), HeuenecoobpasHo.

Hanunume y poccuMinckoro KOHTpareHTa peMTMHra MHOCTPAHHOrO PENTUHIOBOrO areHTCTBa He
NPUHMMAETCA B pacyeT M paccMaTpMBAETCs KakK OTCYTCTBMe pelTuHra. [Ans onpeaenexnus PD

AonNyCcTUMO MCNOJ1b30BaThb cieayoumne noaxoabl:

a) Wcnonb3oBaHne 3HayeHns PD poccuiickoro pedtnuHrosoro areHtcrea AO «IkcnepT PA»

yepes cornocraBfieHNne PeNTUHIOB POCCUNCKNX PEUTUHIOBbIX areHTCTB.

B cnyyae Hanuuus y KoHTpareHTa penTuHra o4HOro U3 PpoCCUMCKNX PEUTUHIOBbIX areHTCTB
npumMmeHsieTcs 3Ha4vyeHue PD, onpepeneHHOe POCCUNCKUM PEMTUHIOBbIM areHTcTBoM AO «2IkcnepT
PA» (panee - AreHTctBO) (Tabnuua 8 «YpoBHM (4acToTbl) AedonTa Mo peNTUHIOBbLIM KaTeropusm
HaUMOHaNbHON POCCUIACKON PENTUHIOBON WKabl AreHTCTBa ANs BCeX 06bEeKTOB peNTUHIa, Kpome
CTPYKTYPHbIX 06nuraumin 1 MHCTPYMEHTOB CTPYKTYPHOro (pMHaHCMpOBaHMS» B COCTaBe oTyeTa 06
NCTOPUYECKNX JAaHHbIX 06 ypoBHAX aedonta No pPenTUHIOBbIM KaTEropmsiM NpUMeHsieMbIX
PENTUHIOBbIX wKan Ha 01.01.2023. NCTOYHUK:
https://www.raexpert.ru/docbank//597/fd8/25b/5aeb06561bc353d872afb0a.pdf). Mpu 3TomM B cCnydae
HaAuMuMsa y KOHTpareHTa HEeCKOJIbKUX PEeNTMHIoB, MPUCBOEHHbIX pasHbIMW POCCUNCKUMM
PENTUHIOBbIMM areHTCTBaMu, BblbnpaeTcs HaMMeHbLUNA PEUTUHT U3 aKTyasbHbIX U COOTHOCUTCS C
petuHrom AO «32kcnept PA» B cootBeTrcTBuM C [lpunoxeHuneMm <«MeToamka onpeaeneHus
cnpaBeAsIMBOM CTOMMOCTM aKTMBOB C YYETOM KpeaUTHbIX puckos». B cnyyae Heob6xoanmMocTu
npoeectn conoctasneHne pentnuHros OO0 «HKP» n OO0 «HPA» c penTtuHramm AO «3kcnept PA»
ncnonb3yetcsa Tabnmua conoctaBneHns PENTUHIOBLIX LKA POCCUNCKUX KPEeAUTHbIX PEUTUHIOBbIX

areHTCTB, YKa3aHHasa B MHdopMaumMoHHOM cooblieHnn baHka Poccum ot 30.12.2021 «UHpopmaums
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O COMOCTaBNIEHUN PENTUHIOBbLIX LIKaNn POCCUNCKUX KPEAUTHbIX PENTUHIOBbIX areHTcTB». [ns
oTobpaHHOro pentuHra ot AO «3kcnept PA» BbibMpaeTcs COOTBETCTBYHLLEE 3HadeHue PD no

Tabnuue 8 ansa cpoka 1 roa.

Mpn OTCYTCTBUM Yy KOHTpPAreHTa pemTMHra OAHOr0 M3 POCCMMNCKUX PENTUHIOBbLIX areHTCTB
3HauyeHMe PD onpepensercs Ha OCHOBaHMWM aKTyasibHbIX My6AMYHBIX AOCTYMHbIX AAHHbLIX MO
BEPOATHOCTAM AedosiTa penTUHIOBOro areHTcrea Moody's, nybinkyemMoro Ha canTe areHTCcTBa B
COCTaBe OT4YeTa No eXerogHoMy nccregoBaHuo KopnopaTueHbix gedontoB (Annual default study)
B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric rating» c

1998 roga. Buibupaetcsa 3HayeHne PD gns cpoka 1 rog.

[ns KpynHbIX KOHTPAreHToB, He OTHOCALLMXCS K NpeanpuaTMsaM Manoro u cpegHero 6msHeca
(Bblpyuka 4 mnpa py6. n 6onee B roa), B ciyvyae OTCYTCTBUS pENTUMHra OAHOMO0 U3 POCCUNCKMUX
PENTUHIOBbIX areHTCTB MPUMEHSETCHA CpefHAs BeposATHOCTb AedonTa ansa Speculative Grade ot
areHTcTBa Moody’s Ha OCHOBaHMKM akTyajslbHOMO oOT4yeTa MO eXerogHoMy ucciefoBaHuio
KopnopatuBHbiX gedontoB (Annual default study) c npuMeHeHMeM COOTBETCTBUS YpPOBHEMN
penTtuHros (Tabnuua 43 «Average cumulative issuer-weighted global default rates by alphanumeric

rating, 1998-2021»). BeibupaeTtcsa 3HadeHne PD ansa cpoka 1 rog.

1.3. OnpepeneHne 3HayeHuss LGD BO3MOXHO MO aKTyasbHOMY OTYeTY WHOCTPaAHHOro
PENTUHIOBOro areHTcTBa Moody’s yepe3 conocTtaB/ieHNE PENTUHIOB POCCUNCKUX PENTUHIOBbIX

areHTCTB.

3HayeHne LGD onpeaenseTrcsa Ha OCHOBaHWUWM aKTyanbHbIX My6AUUYHBIX AOCTYMHbIX AAHHbIX
M3 OT4YeTa PEUTUHIOBOro areHTcTBa Moody’s Mo exerogHoMy WCCNefOoBaHWI KOPMOPaTMBHbIX
aedontos (Annual default study, Tabnnua «Average senior unsecured bond recovery rates by year
before default» ¢ 1983 roga Ha ropusoHTe 1 rog) B COOTBETCTBMW C MPUHAANEXHOCTbIO
COMOCTaBNEHHOr0 penTUMHra KOHTpareHTa K rpynne penTUHroB, A1 KOTOPbIX onpeaensercs

recovery rate24.

B cnyyae Hanuuusa y KOHTpareHTa peiMTuUHra oAHOro U3 POCCUACKUX PEWTUHIOBbLIX areHTCTB
yepe3 COMoCTaB/leHME PEWTMHIOB B COOTBETCTBMM C [lpunoxeHueMm «MeToamka onpeaeneHus
CnpaBeasiMBOi CTOMMOCTM aKTMBOB C YYETOM KpeAUTHbIX PUCKOB» OMNpeaenserca penTUHr
pEWTUHIOBOro areHTctBa Moody’s. lMpu 3TOM B Clydae HaNUuMsA HECKONbKUX PEWTUHIOB,
NPUCBOEHHbIX PasHbIMU POCCUWCKMMU PENTUHIOBBLIMKM areHTCTBaMu, BbiGMPAETCS HaUMEeHbLIWNiA

PEWTUHI M3 aKTyaslbHbIX N COOTHOCUTCA C pEMTUHIOM areHTcTBa Moody’s. B cnyyae He06xoaMMOoCTH

24 Ecnu B Ny6AMKyeMbIX MaTepuanax peiTUHIroBbIX areHTCTB UCMOob3yeTcsa nokasaTenb Recovery Rate (RR), To notepwu npu aedonte (LGD) onpeaenstoTcs
cnepyoLWmUM o6pasom:

LGD=1-RR,

rae:

RR (recovery rate) — oxuaaeMblit NpoLLEHT BO3BpaTa No NPOCPOYEHHbIM BbiMnaTaM, NPUBOAUMBIA areHTCTBaMMU ANSt KaX/A0ro PelTUHra B €XeroAHblX
nccnenoBaHmNaX.
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nposectn conoctasneHue pentnHroe OO0 «HKP» n OO0 «HPA» c peinTnHrom areHTctBa Moody’s
COMNOCTaB/lIeHME OCyLLecTBsSeTCa Yepe3 penTuHrn AO «IkcnepT PA» ¢ ncnonb3oBaHmeM Tabnuupbl
COMOCTaBNIEHUS] PENTUHIOBbIX LKA POCCUNCKUX KPeOAUTHbIX PENTUHIOBbLIX areHTCTB, YKa3aHHOWN B
NHdopMmaunmoHHoM coobuweHmn bBbanka Poccum ot 30.12.2021 «MHGopMaumss 0 conocTaBieHumn
PEUTUHIOBbIX LKas POCCUUCKUX KPEAUTHbIX PENTUHIOBbIX areHTCTB». Hanuume y KOHTpareHTta
pENTUHIra MHOCTPAHHOIO PENTMHIOBOr0 areHTCTBa He NMPUHMMAETCS B pacyeT M paccMaTpuBaeTcCs

KaK OTCyTCTBUE peVITMHFa.

[ns KpynHbIX KOHTPAreHToB, HE OTHOCALWMXCSA K NpeanpusaTMsaM Masioro 1 cpegHero busHeca
(Bbipy4uka 4 mnpg pyb. n 6onee B rog), B cny4yae OTCYTCTBUS PENTUHIA OAHOIMO0 M3 POCCUMNCKUX

PENTUHIOBLIX areHTCTB NMPUMEHSIETCS 3Ha4YyeHme recovery rate ansa Speculative Grade.

1.4. TMopsapok onpeaeneHns 3HadeHn PD u LGD Ans MHOCTPaHHbIX KOHTpPareHToB He

MeHsaeTCcs.
2. ONPEAENEHMNE BE3PUCKOBOMN CTABKW.

B oTCyTCTBMM BO3MOXHOCTM OMpeaeneHms akTyanbHbiX 3HadyeHnin Kb MockoBckon 6upxu,
B KauyecTBe BpPEMEHHOM anbTepHaTuMBbl 6E3PMCKOBOM CTaBKM ANs onpeaeneHust crnpaBensinBomn
CTOMMOCTM 0653aTeNbCTB CO CPOKOM A0 noraweHns He 6onee 6 MecsaueB MOXET 6bITb NCMOSIb30BaHa
CTaBKa, paccymTbiBaeMas MeTOAOM WHTeprionsuuu (HanpuMmep, NUHENWHOM) Ha OCHOBE CTaBOK
Mosprime (nn6o ctaska RUONIA nocne npekpalleHusa pacyeTta n nybnmkaumm ctaBkn Mosprime)
nubo ROISfix Ha paTy onpeaeneHus cnpaBeasiMBOM CTOMMOCTU, ANs 06sA3aTenbCTB CO CPOKOM
noraweHus Ao 1 roga - Ha ocHoBe ctaBok ROISfix Ha paTy onpeaeneHuws crnpaseanvBoOin
cTouMocTu. Bblbop cTaBkuM B OTHOLWEHUM akTuea Ynpasngwwas KoMmnaHusa odopMmnset

MOTUBUPOBAHHbLIM CyXAEHNEM U NPEAOCTaBAET €ro B CI'IeLI,VIaJ'IVI3VIpOBaHHbII7I ,CI,EI'IO3VITapVIl7I.
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